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«Uwqwuwp» <DPQ 
LLb4wl{wpmp] wCil! 

'-1pg Cibp4w]wgl{nll. wutlmt}1 :}>pCiwCiuw4wCi hW2l1bml{mp]mCiCibpl!, npnCi12 Cibpwnmu bCi 
:}>pCiwCiuw4wCi tlP6w4}1 uwupCi wut}1nt}1 hW2I{bml{mp]mCil! 20I3p. Ilb4mbupbpp 31-p f}.pnlPJWUP, 
hW211bmm mwpl{W 2Whnl]PP 4WU I{Ciwup h WJL hwuwUJ.wpt}1w4 ~pCiwCiuw4wCi WJ1lljmCi12Cibpp, 
ubt}1w4wCi 4wUJ..l:!mwLmu t}1nt}1njumpJmCiCibpp h IlPwuw4wCi up2ngCibpp hnu12bpP uwupCi wut}1nt}1 
hW2l{bml{mPJmCiCibp1! h hwuwUJ.wmwujuwCi awCinpwqpmpJmCiI!, UJ.wmpwuml{bl bCi «Uwqwuwp» 
<DPQ-p (<<QCi4bpnlPJmCi») 31 Ilb4mbupbpp 2013p. IJIllllPJWUP h wJIl wuuwptlPCi wl{wpml{wa mwpl{w 
wmllPm wCigwa ~pCiwCiuw4wCi .hW2l{bml{mpJmCiCibpp hpuwCi I{pw: UbCi12 wpmwhwJmbl bCi12 
I{bpwUJ.whmunl{ 4wpap12 Ci21{wa ~pCiwCiuw4wCi hW21{bml{mpJmCiCibpp I{bpwpbpJw( 2014p. 
ubUJ.mbUpbpp 4-p ubp wmI]J1mnpw4wCi bqpw4wgmpJmCimu: 

Uut}1nt}1 ~pCiwCiuw4wCi hW2l{bml{mpJmCiCibpl! ~bCi Cibpwnmu .bpCiwCiuw4wCi hW21{bml{mpJmCiCibpp 
uP2wqqwJPCi umwCillwpmCibpnl{ UJ.whwCi2I{nll. pnLnp pwgwhwJmmuCibpI!: <'bmhwpwp, wut}1nt}1 
~pCiwCiuw4wCi hW21{bml{mpJmCiCibpp l!CipbpgmuI! W. t}1njuwppCimu QG4bpnlPJwCi wmllPm wCigwa 
~pCiwCiuw4wCi hW21{bml{mpJmCiCibpp l!CipbpguwCil!: 

fJ...b!jwt./wflmpJwfi Ujwwwujuwfiwwt./mpJmfif} wurjmrjJ .JyjJfiwfiuw!jwfi hW2t./bwt./mpJmfifibpjJ hWUWfl 

LLb4wl{wpmPJmCiI! UJ.wmwujuwCiwml{mpJmCi t 4Pmu wmllPm wCigwa ~pCiwCiuw4wCi 
hW2l1bml{mpJmCiCibpp hpuwCi I{pw wut}1nt}1 ~pCiwCiuw4wCi hW21{bml{mpJmCiCibpp UJ.wmpwumuwCi 
hwuwp' awCinpwqpnlPJmCi I-mu Cibp4wJwgl{wa hpumCi12Cibpnl{: 

UnzIJPwnfljJ Ujwwwujuwfiwwt./nzPJmfif} 

Ubp UJ.wmwujuwCiwml{mpJmCiCi t 4wpap12 wpmwhw]mbl wut}1nt}1 ~pCiwCiuw4wCi 
hW21{bml{mpJmCiCibpp I{bpwpbPJw( hpu12 I!CillmCiblnl{ wJCi I!Cipwgw4wpqbpl!, npn Ci12 ppw4wCiwgl{bl 
bCi . UmllPmp up2wqqwJPCi umwCillwpm 810 «bqp.w!jwgmpJwfi fibfl!jwJwgmu wurjJnrjJ 
.JyjJfiwfiuw!jwfi hW2t./bwt./mpJmfifibfljJ t./bflwpbflJwl» UJ.whwCi2Cibpp hwuwawJCi : 

bqp.w !jwgnzp Jm fi 

Ubp 4wpap12nl{, QCi4bpnlPJwCi 31 Ilb4mbupbpp 2013p. Ilb4mbUpbpp 31-p f}.pnlPJWUP h wJIl 
wuuwptlPCi wl{wpml{wa mwpl{w wmllPm wCigwa ~pCiwCiuw4wCi hW21{bml{mpJmCiCibpp hpuwCi I{pw 
UJ.wmpwuml{wa wut}1nt}1 ~pCiwCiuw4wCi hW2I{bml{mpJmCiCibpI!, pnLnp tw4wCi wnmuCibpnl{, 
hwuwUJ.wmwujuwCimu bCi Ci21{wa ~pCiwCiuw4wCi hW21{bml{mpJmCiCibppCi' awCinpwqpmpJmCi I-mu 
Cibp4w]wgl{wa hpumCi12Cibpnl{: UJCimwubCiwJCipl{, wut}1nt}1 ~pCiwCiuw4wCi hW2l{bml{mpJmCiCibpI! 
jubll.wPJmpl{wa bCi wJCiUJ.bu, pCiLUJ.bu h QCi4bpnlPJwCi 31 Ilb4mbupbpp 2013p. llpmpJwup h wJIl 
wuuwptlPCi wl{wpml{wa mwpl{w wmI]J1m wCigwa ~pCiwCiuw4wCi hW2I{bml{mpJmCiCibpI!: 

UnzIJPw wfigwo- .JyjJfiwfiuw!jwfi hW2t./bwt./nzPJmfifibfljJ bqp.w!jwgnzPJwfi dLLwljJnjunzu 

UmI]J1m wCigwa ~pCiwCiuw4wCi hW2l1bml{mpJmCiCibpp jubllwPJmpnlUl! Ci4wpwqpl{wa t 2014p. 
ubUJ.mbUpbpp 4-p ubp wmI]J1mnpw4wCi bqpw4wgmpJwCi I{bpwUJ.whmunl{ 4wpaP12mu: UbCi12 
wpmwhwJmbl bCi I{bpwUJ.whnlunl{ 4wpap12 hpU12 l!Cirp:llCiblnl{ wJCi t}1wuml!, np qnJmPJmCi mCibCi 
hWJmwCip2Cibp, np hpuCiw4wCi up2ngCibpp h hwCi12WJ1lljmCiwpbpw4wCi qnlJ12P t}1njuhwmmgl{nll. 
qmuwpl! 4wpnll. t UJ.w4wu WCibl I{bp2PCiCibppu hwuwUJ.wmwujuwCiwpwp 13,569,428 hwqwp IlPWU 
L. 734,214 hwqwp IlPWU qmuwpnl{ hW21{b42nwJpCi wpob12Cibppg: .bpCiwCiuw4wCi 
hW21{bml{mpJmCiCibpp uP2wqqwJPCi umwCillwpm <.<.U1J 36 «U!jwjJt./fibfljJ wfldbqj1!jnzu» hwuwawJCi' 
CiuwCi hWJmwCip2Cibpp wn4wJmpJwCi IlbUWmu ll.b4wl{wpmpJmCil! UJ.bm12 t qCiwhwmp w4mPl{Cibpp 
t}1njuhwmmgl{nll. qmuwpl!:'VuwCi qCiwhwmmu W. ppw4wCiwgl{br 

«~bj-<D~-ttl-!l11 Urtlbu~w» <DPQ, 11 orbGu~rmpJwG hwtlwawjG qrwGg~w6 L 
KPMG Europe LLP-~ ~n~tl~g ~brwhu~~n~ ~G~brmpjmG, 2~bJgUJ rw~wG KPMG 
Intemational Coope rative ("KPMG Intemational") ~wqllw4bflll.lnL~JwGG 
UJG~UJtlUJ4 gn~ «~bJ-<D~-ttl-!l\1» wG~UJtu :jl~rtlUJGbr\1 gwGg~ UJG~UJtl 

http:pCiLUJ.bu
http:wJCiUJ.bu
http:www.kpmg.am


UOlJwJu wnIIJftumpwlJwO liqpwlJwgDlP1DlO wUljIntjI .'fJjIUwOuwlJwO hW2l/lillll/DlP1DlOOlipjI I/lipwpliplW[ 
tr2 

.bpGwGuw,-!wG hwztlbml.lmpJmGGbpp uP2wqqwJpG umwGqwpmp ujwhwG2GbflP hbm Gztlwu 
wGhwuwlljwmwutuwGmPJwG wqqbgmpJmGI! 1">pGwGuw,-!wG hwztlbmtlmpJmGGbpp t1.Pw W. npnztlbr 

f!wgp wJI1, wnuliJ.m wGgwu 1">pGwGuw,-!wG hwztlbmtlmpJmGGbpp tlbpwpbPJw12014p. ublljmbupbpp 
4-p ubp wmI1Pmnpw'-!wG bqrw'-!wgmPJmGI! Gbpwnmu t tlbpwlljwhmu hbmhJwl hwpgbpp hbm 
'-!Wlljtlwu. 

Q.nJmpJmG mGbG hWJmwGpzGbp, np QG,-!bpmpJmGI! ,-!wpnq t mGbGwl tlbp2Gw,-!wG tlbpwhu'-!nq 
'-!nqu, npG ppwtlwum t tlbpwhu,-!bl QG,-!bpnlPJWG wGuP2w'-!wG uWJfl '-!wquw'-!bplljmpJwGI!: 
.bpGwGuw,-!wG hwztlbmtlmpJmGGbpp uP2wqqwJpG umwGI1wpm <.<.UU 24 ((C[Wl1jwljgljwiT 
ljnIzlfbpft pwgwhWjlnnllJ[ibp)) umwGqwpmp hwuwowJG' '-!wquw'-!bpUJmpJmGI! lljbmR t 
pwgwhwJmp pp tlbp2Gw,-!wG tlbpwhu'-!nq ,-!nqupG: 1f..b,-!wtlwpnlPJmGI! W. pwgwhwJmbl pp 
tlbp2Gw,-!wG tlbpwhu'-!nq ,-!nqupG, bpb tlbp2pGu wGup2w'-!wG uWjfl '-!wquw'-!bplljmpJmGI! ~t, 
2013p. h 2012p. I1b,-!mbupbpp 31 ~p I1fllllpJWuP h W. Gbp'-!wJw9pbl ubq hwuwlljwmwutuwG 
mbqb,-!wmtlmpJmG h tltwumwpqpbp, npnGR pmJl '-!mwJpG bqrwhwGqbt., pb wflI1JnR qnJmpJmG 
mGp GuwG '-!nqu: UbGR p tlP6wy'p ~tpG12 ummqbl wGup2w'-!wG uWjfl '-!wquw'-!bplljmpJmGpg 
mwppbp QG,-!bpmpJwG tlbp2Gw,-!wG tlbpwhu'-!nq ,-!nqup wn'-!wJmpJmGG wJWGmpwGRWJpG 
I!Gpwgw,-!wpqbpp up2ngntl: liflI1jmG12mu, ubGR ~,-!wpnqwgwGR npnzbt., pb wflI1jnR pwtlwpwPtlbl 
bG .bpGwGuw,-!wG hwztlbmtlmpJmGGbpp up2wqqwJPG umwGI1wflm <.<.UU 24 ((C[Wl1jwljgljwiT 
ljnrzlfbpft . pwgwhw}wmtIObp)) umwGI1wpmp pwgwhwJmuwG lljwhwG2GbflI!: 
<'wuwlljwmwutuwGwpwp, ubGR Gbp'-!wJw9pbl bG ohwtjmtutlwu bqrw,-!wgmpJmGGbp 2012p. 
I1b,-!mbupbpp 31-p I1fllllPJWUP h wJI1 wuuwptlPG wtlwpmtlwu mwptlw 1">pGwGuw,-!wG 
hwztlbmtlmpJmGGbpp h hwzybmm mwptlw mt1JwlGbpp LlbpwpbpJwr 

- UbGR Gbp'-!w ~bGR qmGtlbl 1,115,910 hwqwp qpwu qmuwpntl hwztlwntlwo UJwzwpGbpp 
qmJRwqpuwGI! 2012p. hmGtlwpp 1-p I1fllllPJWUP, 12wGp np QG,-!bpnlPJWG 1">pGwGuw,-!wG 
hwztlbmtlmpJmGGbpp wmI1PmI! ubq hwGoGwpwptlbl t ppw,-!wGwgGbl upwJG WJI1 wuuwptlPg 
hbmn: UbGR p tlP6wy'p ~tpGR ummqbl lljwzwpGbpp Gztlwu RwGwy'p uzmmpJmGG 
wJWGmpwGRWJPG I!Gpwgw,-!wpqbpp up2ngntl: liflI1jmGRmu, ubGR ~,-!wpnqwgwGR npnzbt., pb 
wpI1JnR '-!lljwhwG2tlbpG lizqpmmuGbp zwhnlJPP '-!wu tlGwup h wJl hwuwlljwptJ1w'-! 
1">pGlUGuW'-!wG wPI1JmGRGbpp, ubtltw,-!wG '-!wUJPmwlmu tllntJ1ntumpJmGGbpp h qpwuw'-!wG 
up2ngGbpp hnuRbpp uwupG hwztlbmtlmpJmGGbflP hnI1tlwoGbpp qbntl 2012p. qb,-!mbupbpp 31-p 
I1fllllPJWUp: <'wuwlljwmwutuwGwpwp, ubGR Gbp'-!wJw9pbl bG ohwtllntutlwu bqrw'-!wgmPJmG 
2012p. qb,-!mbupbpp 31-p I1fllllPJWUP h wJq wuuwptlPG wtlwpmtlwu mwptlw 1">puwGuw'-!wG 
hwztlbmtlmpJmGGbpp tlbpwpbPJwt' 20l3p. hnlGpUp 28 wuuwptlntl: UbGR ohwlpntutlwu 
bqr'-!wgmpJmG bGR Gbp'-!wJwgGmu Gwh hwztlbmm mwptlw 1">pGwGuw,-!wG 
hwztlbmtlmpJmGGbpp tlbpwpbPJwt' hwZtlP wnGblntl WJU hwpgp hGwpwtlnp wqqbgmpJmGI! 
hwztlbmm mwptlw mt1JwlGbpp h hwubtlwmw'-!wG mt1JwlGbpp hwuwqpbWmpJwG t1.Pw: 

Ubp tlbpwlljwhmuntl bqrw'-!wgmpJmGmu Gztlmu t, np pwgwnmpJwup «UntIlPm wGgwu 
1">pGwGuw,-!wG hwztlbmtlmpJmGGbpp bqrw'-!wgmpJwG ohwtJ1n}umu» uwup wnw2pG 
lljwppbpmpJmGmu Gztlwu hwpgp wqqbgmpJwG, bppnpq UJWppbpnlpJmGmu Gztlwu 
pwgwhwJmuwG hGwpwtlnp pwgpnquwG h ~nppnpq lljwppbpmpJmGmu Gztlwu hwpgp hGwpwtlnp 
wqqbgmpJwG hwztlbmm mwptlw mt1JwlGbpp hwuwqpbWmpJwG t1.Pw, 1">PGwGuw,-!wG 
hwztlbmtlmpJmGGbpI!, pnlnp tw,-!wG wnmuGbpntl, uzuwppm bG Gbp'-!wJwgGmu QG,-!bpnlPJWG 
1">pGwGuw,-!wG tlP6w'-!I! 2013p. qb,-!mbupbpp 31-p I1fllllPJWUP, pG~lljbu Gwh tlbp2pGpu 1">PGwGuw,-!wG 
qnpumGbmpJwG wPI1JmGRGbpI! h qpwuw'-!wG up2ngGbpp hnu12bpI! hwztlbmm mwptlw hwuwp' 
.bpGwGuw,-!wG hWZLlbmtlmpJmGGbpp up2wqqwJpG umwGI1wpmGbpp hwuwowJG : 

UnlI1Pm wGgwu 1">PGwGuw,-!wG hwztlbmtlmpJmGGbpp tlbpwpbpJwl Gbp'-!wJwgtlwo· 
wntIlPmnpw,-!wG bqrw'-!wgmpJmGI! Gbpwnmu t Gwh «<.wGqwuwGRGbpp zwpwqpmu» 
lljwppbpmpJmGI!, npmbq, wnwGg lflwgmgp~ tlbpwlljwhmu wpmwhwJmblm' mzwqpmpJmG bGR 
hpwtlPpmu wntIlPm wGgwu 1">PGwGuw,-!wG hwztlbmtlmpJmGGbppG y'pg awGnpwqpnlPJmG 2-p (p) 
,-!bmpG, npmbq Gztlmu t, np 2013p. qb,-!mMpbpp 31-pG wtlwpmtlwu mwptlw I!GpwgRmu 



Ulil;wju wDUjftll111pwl;wli liqpwl;wgnzPJDzli wlfljmrP ,JJftliwliuwl;wli hwZt/liwt/nzPJDZlililipft t/lipwplipJwl 
tp3 

QG4bpmpJmGI! twbl t 4,089 ,919 hwqwp llPwd qmdwpntl qnun tlGwu, L. Gztlwo- wduwptl/1 
llPmpJwdp QG4bpnlPJWG I!GI}hwGmp UlwpmwtlnpmpJmGGbpI! qbpwqwGgbl bG tlbp2pGpu 
I!GI}hwGmp w4mptlGbpI! 8,174,823 hwqwp llPwdntl: UJu hwGqwdwG12I!, wmIJ:l1m wGgwa 
:ppGwGuw4wG hwztlbmtlmpJmGGbppG 4Pg awGnpwqpnlPJmG 2-p (p) 4bmmd Gbp4wJwgtlwo- wJL 
hwpgbpp hbm db4mbq, l14wJmd t tw4wG wGnpnzmpJwG wn4wJmpJwG dwupG, npI! 4wpnq t 
qqwlJ1 4wu4wo-Gbp hWpnlgbL wGI!GflhwmmpJwG hpdmG12ntl qnpo-mGbmpjmGI! zwpmGw4bLm 
QG4bpmpJwG 4wpnqmpJwG tlbpwpbPJwr 

~~ 
PppGw Q.L.npqJwG 
SGopbG, UmIJ:l1mp pwctpG 

' ~je~jnl ' Zbl 
SGopbG 

«.Qbj-<t>p-td-Qp UpdbGpw» <t>llQ 
4 ubUlmbdpbpp 2014p. 
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üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ÁÝÃ»ñóíÇ ³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛ³Ý Ñ»ï Ù»Ïï»Õ: 

Ñ³½. ¹ñ³Ù 31 ¹»Ïï»Ùµ»ñÇ 2013Ã.  31 ¹»Ïï»Ùµ»ñÇ 2012Ã. 

²ÏïÇíÝ»ñ    

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ 13,569,428  14,177,197 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ 237,345  216,689 

Ð³Ýù³ñ¹ÛáõÝ³µ»ñ³Ï³Ý ·áõÛù 734,214  791,607 

Î³ÝË³í×³ñÝ»ñ áã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñÇ ·Íáí 239,232  375,326 

Ð»ï³Ëáõ½Ù³Ý ¨ ·Ý³Ñ³ïÙ³Ý ³ÏïÇíÝ»ñ 446,833  301,547 

²é¨ïñ³Ï³Ý ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ 506,257  - 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ -  104,716 

àã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñ 15,733,309          15,967,082 

    

ä³ß³ñÝ»ñ 1,637,396  2,007,103  

Î³ÝË³í×³ñÝ»ñ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí  54,726  232,700 

Î³ÝË³í×³ñÝ»ñ ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñÇ ·Íáí 68,599  35,023  

²é¨ïñ³Ï³Ý ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ 831,516  1,367,179 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ 6,992  16,346 

ÀÝÃ³óÇÏ ³ÏïÇíÝ»ñ 2,599,229  3,658,351 

ÀÝ¹³Ù»ÝÁ  ³ÏïÇíÝ»ñ 18,332,538  19,625,433 

    

ê»÷³Ï³Ý Ï³åÇï³É    

´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É 976,915  976,915 

Èñ³óáõóÇã Ï³åÇï³É 1,924,481  - 

Îáõï³Ïí³Í íÝ³ë (11,076,219)  (6,986,300) 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É (8,174,823)  (6,009,385) 

    

ä³ñï³íáñáõÃÛáõÝÝ»ñ    

ì³ñÏ»ñ ¨ ÷áË³éáõÃÛáõÝÝ»ñ 22,570,969  - 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ å³ñï³íáñáõÃÛáõÝÝ»ñ 447,508  - 

àã ÁÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ 23,018,477  - 

    

ì³ñÏ»ñ ¨ ÷áË³éáõÃÛáõÝÝ»ñ 2,687,235  24,520,887 

²é¨ïñ³Ï³Ý ¨ ³ÛÉ Ïñ»¹Çïáñ³Ï³Ý å³ñïù»ñ 801,649  1,113,931  

ÀÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ 3,488,884  25,634,818 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ 26,507,361  25,634,818 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É ¨ 
å³ñï³íáñáõÃÛáõÝÝ»ñ 18,332,538  19,625,433 



«UwqwtfwIV)(]JPC 
CwhnlJpjJ ljwtf tjuwujJ U wJl hwtfwUjwpt/lwlj J>jJuwuuwljwu WpJ)JfllupUhpjJ tfWUjJU wtft/lnt/l hW21/liwtjfllPJfllU 

2013p. J)liljwMplipjJ 31-jJu Wl/WPWtjWo- WWptjW hWlfwp 

hwG.. qpwu 

<,wuntJI} 

'-lw6wnpp. p.UpUwrahp 

~wuwluwnu ZwhntJf} 

prwguwU aruJ:uuhp 

'-lwp~ml.jwU aruJ:uuhp 


ilillUl WJL awJ:uuhp 


q.np.bumuwqwu qnp.bmfibntf}Jwu wlllllmupubp. 


.bpUwUuwl.jwU hl.jWUlltUl 


.bpUwUuwl.jwU awJ:uuhp 


Quun !pp.uwfiuwqwu aruluubp. 


~Uwu fiwlupwu Zwhntf}whwp.qml hwp.qntul! 


Cwhnlf}whwpqp qam1. (awJ:uu)/tlmJ:uhWUllltgntU 


~fiwu 1. l!lli1wubfil! hwUWlllWP.1l1wq quwu wwp.qw 

hWuwp. 

2013f}. 2012f}. 

3,517,725 3,645,420 

(4,594,218) (3,197,638) 

(1,076,493) 447,782 

(10,076) (16,883) 

(288,637) (353,186) 

(257,378) (249,471) 

(1,632,584) (171,758) 

(2,386,231 ) (3,017,798) 

(2,386,231 ) (3,017,715) 

(4,018,815) (3,189,473) 

(71,104) 59,126 

(4,089,919) (3,130,347) 

UJU wutllntp 1>pCiwCiuwllwCi hW2tlbuuimpJmCiCibpg hwuwwwtluL bCi l1ullwtlwpmpJwCi llnl1upg It 
uwnpwqptlul uCi tlbp2pCipu wCimCipg 2014p. uUUJ.wuupupp 4-pCi: 

lrwuuwp ~ww}lCiJwCi 
Cl-Jluwtlnp hW2tlWUJ.wh 

CwhntJI}P qwu l{Uwup L. WJL hWUwlllwpl!nu4 !ppUwUuw4wU WllIlllltUpUhpp uwupU wutPntP 
hWZl{htnl{l1tflJlltUlllllhtnp t IlUflhpgl{jl wutPnt!1 :}lpuwuuwl.jwu hWZl{hUll{lltflJlltuuhpp PtuIll.jw9llt9p~ UWUIl 
I.jwqul1l1. awUnflwqp.tllf}JWU hhUl uh4Ulhll: 

83 

7 

http:hW2tlWUJ.wh
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ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ÁÝÃ»ñóíÇ 
³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛ³Ý Ñ»ï 
Ù»Ïï»Õ:    

Ñ³½. ¹ñ³Ù 
´³ÅÝ»ïÇñ³Ï³Ý 

Ï³åÇï³É  
Èñ³óáõóÇã 
Ï³åÇï³É  

Îáõï³Ïí³Í 
íÝ³ë  ÀÝ¹³Ù»ÝÁ 

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 
2012Ã. 976,915  -  (3,855,953)  (2,879,038) 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï 
íÝ³ë ï³ñí³ Ñ³Ù³ñ        

ìÝ³ë ¨ ÁÝ¹³Ù»ÝÁ 
Ñ³Ù³å³ñ÷³Ï íÝ³ë ï³ñí³ 
Ñ³Ù³ñ -  -  (3,130,347)  (3,130,347)  

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 
2012Ã. 976,915  -  (6,986,300)  (6,009,385) 

        

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 
2013Ã. 976,915  -  (6,986,300)  (6,009,385) 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï 
íÝ³ë ï³ñí³ Ñ³Ù³ñ        

ìÝ³ë ¨ ÁÝ¹³Ù»ÝÁ 
Ñ³Ù³å³ñ÷³Ï íÝ³ë ï³ñí³ 
Ñ³Ù³ñ -  -  (4,089,919)  (4,089,919)  

¶áñÍ³éÝáõÃÛáõÝÝ»ñ 
ÀÝÏ»ñáõÃÛ³Ý 
ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï 

 
  

    

ê»÷³Ï³Ý³ï»ñ»ñÇ 
Ñ³ïÏ³óáõÙÝ»ñ ¨ µ³ßËáõÙÝ»ñ 
ë»÷³Ï³Ý³ï»ñ»ñÇÝ   

 
  

    

Î³å³Ïóí³Í ÏáÕÙ»ñÇó 
ëï³óí³Í ½ñá Ï³Ù ó³Íñ 
ïáÏáë³¹ñáõÛùáí 
÷áË³éáõÃÛáõÝÝ»ñÇ 
ëÏ½µÝ³Ï³Ý ½»ÕãáõÙª ³é³Ýó 
481,120 Ñ³½³ñ ¹ñ³Ù 
·áõÙ³ñáí Ñ»ï³Ó·í³Í Ñ³ñÏÇ    -  1,924,481  -  1,924,481 

ÀÝ¹³Ù»ÝÁ ·áñÍ³éÝáõÃÛáõÝÝ»ñ 
ÀÝÏ»ñáõÃÛ³Ý 
ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï -  1,924,481  -  1,924,481 

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 
2013Ã. 976,915  1,924,481  (11,076,219)  (8,174,823) 
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¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ÁÝÃ»ñóíÇ ³Ù÷á÷ 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛ³Ý Ñ»ï Ù»Ïï»Õ:    

Ñ³½. ¹ñ³Ù 2013Ã.  2012Ã. 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý 
·áñÍáõÝ»áõÃÛáõÝÇó    

Ð³×³Ëáñ¹Ý»ñÇó ëï³óí³Í ·áõÙ³ñÝ»ñª Ý»ñ³éÛ³É ²²Ð 3,434,313  3,887,573 

ì×³ñáõÙÝ»ñ Ù³ï³Ï³ñ³ñÝ»ñÇÝª Ý»ñ³éÛ³É ²²Ð (2,792,773)  (2,604,701) 

ì×³ñáõÙÝ»ñ ³ßË³ï³ÏÇóÝ»ñÇÝ (802,707)  (719,102) 

ì×³ñí³Í ß³ÑáõÃ³Ñ³ñÏ* (22,653)  (226,950) 

Ð³ñÏ³ÛÇÝ Ù³ñÙÝÇÝÝ»ñÇց Ñ»ï ëï³óí³Í ²²Ð 558,763  599,221 

ì×³ñáõÙÝ»ñ Ñ³ñÏ»ñÇ ·Íáí, µ³ó³éáõÃÛ³Ùµ ß³ÑáõÃ³Ñ³ñÏÇ (817,015)  (662,567) 

²ÛÉ (42,790)  (14,283) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý ÙÇçáóáí 
(û·ï³·áñÍí³Í)/ëï³óí³Í ½áõï ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ (484,862)  259,191 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ 
·áñÍáõÝ»áõÃÛáõÝÇó    

Øáõïù»ñ ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ í³×³éùÇó 204,000  - 

êï³óí³Í ïáÏáëÝ»ñ -  83 

Ð»ï³Ëáõ½Ù³Ý ¨ ·Ý³Ñ³ïÙ³Ý ³ÏïÇíÝ»ñÇ Ó»éùµ»ñáõÙ (130,651)  (85,588) 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ó»éùµ»ñáõÙ (325,817)  (1,045,018) 

Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý ÙÇçáóáí û·ï³·áñÍí³Í ½áõï 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ (252,468)  (1,130,523) 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ýÇÝ³Ýë³íáñÙ³Ý 
·áñÍáõÝ»áõÃÛáõÝÇó    

Øáõïù»ñ ÷áË³éáõÃÛáõÝÝ»ñÇó 4,269,173  1,670,149 

öáË³éáõÃÛáõÝÝ»ñÇ Ù³ñáõÙ (3,247,541)  (745,210) 

ì×³ñí³Í ïáÏáëÝ»ñ (293,682)  (149,058) 

üÇÝ³Ýë³íáñÙ³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í                                     
½áõï ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 727,950  775,881 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ ½áõï 
Ýí³½áõÙ (9,380)  (95,451) 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ ÑáõÝí³ñÇ                  
1-Ç ¹ñáõÃÛ³Ùµ 16,346  94,606 

²ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ùÇ ÷á÷áËÙ³Ý ³½¹»óáõÃÛáõÝÁ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ íñ³ 26  17,191 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ ¹»Ïï»Ùµ»ñÇ 
31-Ç ¹ñáõÃÛ³Ùµ  6,992  16,346 

 

* 2013Ã. ÁÝÃ³óùáõÙ ß³ÑáõÃ³Ñ³ñÏÇ ·Íáí 200,627 Ñ³½³ñ ¹ñ³Ù ·áõÙ³ñáí Ï³ÝË³í×³ñÁ                  
(2012Ã-ÇÝª ½ñá) Ñ³ßí³Ýóí»É ¿ ³ÛÉ í×³ñí»ÉÇù Ñ³ñÏ»ñÇ Ñ»ï:  
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1. ä³ïñ³ëïÙ³Ý ÑÇÙáõÝùÝ»ñ 
 

²Ûë ³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïí»É »Ý §ê³·³Ù³ñ¦ ö´À-Ç                     
(§ÀÝÏ»ñáõÃÛáõÝ¦) üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ 
Ñ³Ù³Ó³ÛÝ Ï³½Ùí³Í 2013Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ ³áõ¹Çï ³Ýó³Í 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³ª ëïáñ³·ñí³Í 2014Ã. ë»åï»Ùµ»ñÇ 4-ÇÝ: 
²Ûë ³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ Ý»ñ³éáõÙ »Ý ÙÇ³ÛÝ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ 
Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ 2013Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ¨ Ñ³ßí»ïáõ ï³ñí³ 
ß³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ, ë»÷³Ï³Ý 
Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ ¨ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ ³Ù÷á÷ 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ, áñáÝù í»ñóí»É »Ý ³áõ¹Çï ³Ýó³Í ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇóª ³é³Ýó áñ¨¿ ÷á÷áËáõÃÛ³Ý: ²Ù÷á÷ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ ã»Ý Ý»ñ³éáõÙ ³áõ¹Çï ³Ýó³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ 
ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñáõÙ Ý»ñÏ³Û³óí³Í µ³ó³Ñ³ÛïáõÙÝ»ñÁ: ÀÝÏ»ñáõÃÛ³Ý 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ Ï³ñáÕ »Ý ïñ³Ù³¹ñí»É Áëï å³Ñ³ÝçÇ ÀÝÏ»ñáõÃÛ³Ý 
·ÉË³Ù³ë³ÛÇÝ ·ñ³ë»ÝÛ³ÏÇó (Ñ³ëó»ª Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ, êï»÷³Ý³í³Ý, 
²ñÙ³ÝÇëÇ ßñç³Ý): 
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