| —

| -

| JR—

| -

| —

kPG

«Bb)-®h-ti-2h UpdkGhw» ORL

Rwjwuwnwip 3wlpwwbnnigynil, Gnlwb 0010,
Jd.Uwpquywlh th. 26/1,

«EpGpniGh Mpwqw» Phgbbu-YGhwnpnG, 8-pn hwny
AGnwiunu + 374 (10) 566 762

- Swpu - +374(10) 566 762

bPGunbpOkwn  www.kpmg.am

UGYwiu wniphunnpuwb Ggpwlwgnipjnil
«Uyp» Uppwlwl hhdGwnpwidh InqupwnénLitph funphpnpb

buwpchp

UkOp hpwlwbwgpbp BOp «Ujp» Yppwlwl hhdGuwnpwih («3pdGwnpud») Shlwbuwlwb
hwpybwnynipntGlbbph wninhip, npnGp Obpwend 60 $h0wluwlwis Jhdwyh dwuhb
hwaybinynipynilp 2017p. nblwnbdpbph 31-h gpnepjwidp, hwzdbunne mwpdw whnyeh Gud
Yhwuh L wy hwiwwwnthwly Phowbuwlwl wprynilpbbph, 3hdbwnpwih GhengGbph
GOhwgnpnnud  thnhnfuncpyniGbbpph b npuwowlwb  dhenglbiph hnupbph  dwuhG
hwpybinynipniGGbpp, hbOswbu  Owb  dwinpwgpnipnilGlbpp, npnlGp  Obpwnned &G
hwdwwwhwlwb  hwdwedw6  pwnwpwlhwlnipjwl hhdlwlhwl npnyelbpp L owyg
pwgwwnnwlwl nbnGhwwnynipnd:

Utip Ywpéhpnd, bhg Obplwjwgynn dhiwluwlul hwodbwndnignilGObpp, pnpnp bulwi
wrenidbbpnd,  G20wppwin GG Obpluwywgbnd - 3phdbwnpwih  $hlwluwlwh  Jpdwlp
2017p. nbywnbdptnh 31-h npnepjwdp, hGswbu Gwb yepohGhu $hlwbuwlwb gnpénibGbnigjwi
wpmynbpbbpp b npwdwlwb dhenglbph hnupbpp hwdbnne mwpdw hwiwp Showbuwlwb
hwzdbuindnipnibbbph dhowqgquhl unwbnwpwGbph (SIUU) hwdwduw):

Guwipdhph wpinwhwiindwd hhdpbn

Utlp wninhinb hpwlwbwgpb] BOp Uninphinh dhpwgouwihG unwGnwpnlepha  (UUU)
hwidwwwinwuohuwb: LJwd vnwbnwpwbbpny Gwhuwnbudws d6p wwpunwlwbnegnlGibpp
Opyuwywgyws GG dbp  Bqpulwgnipywl  «Unipfunnph wuwinwofuwbuenepyniGp
Phlwluwlwl  hwpdbudnipintGG6php  wninpnp hwdwp» pudGnud: UbkGp wOlwfu kGp
Fhdlwnpwidhg hwiwdwb Swpqwwwhbbph  Ephlwgh  dhowgquihl  unwbnwpunGbph
funphpnh Mpndbupnlwy  hwzdwwwhbbph tphywih opblugpph (3EUUNU opkGughpp) L
[wjwunwbh  Swipwybunegnined Shlwbuwlwb  hwydbwndnpynuGbbph wnenhinh
Gywwndwidp Yhpwebh tehlwih wwhwGplbph, L dkGp Juwnwnpb) Gap EphluwihG ybpwpbnnn
dbp wyp  wwpunwhwinepnibbbpl  wju  wwhwOeObphl L 3IEUUL  opbGugpphl
hwiwwwunwufuw: Uklp qunbnid Gp, np érp pipdwé wninhnnpuwlw wwwgnyghGbpp
pwywlwlwswh G0 L hwiwwwnwufuwG 0bp wninhnnpulwl Ggpwlwgnipjw hhdp
hwlnhuwOwpnt hwidwn:

Nelhwdwipnippwl b wewdwpowl onuwlGapnid Gapgpuwiywd widwbg
upinwiufuwGunndmpniGp phlwluwlwld hwpdbungnipni G06pH hwdwnp

NGhwdwnpnigncip wwnwufuwlwwnnt k HIUU hwdwdéuw b SplOwbuwlw
hwzdbndnipniGbbph Yuwgidwh b d2dwphuin Gephwjwgiwi, hGswbu Gul wiGwhuh Gepphb
Uybpwhulnnnipjwh  hwiwlwpgh hwdwp, npp hwdwpeed £ wlhpwdbn ufuwgh  Jud
fuwpnwiuncpjw wpnynibpnid wewewgnn bwlw fubnwejnipnudGbphg qbnd Showbuwlwh
hwybwndnipynbOBp wwunpwuwnbpne hwdwn:

«Blj-®h-td-2h Updklhw» ©RC, 33 opblunpnepjwi hwdwdw)l gpuligwd pGykpnignca,
2utguwpwlwl KPMG Intemational Cooperative (‘KPMG International”)
Ywqiwybnynp)wio winwiwlgnn «26-Gh-td-2hy wiljwhe Shpdwibph quigh winwd
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«llyp» (ppuwitpul hpdGwnpud
Ublwfu wninpanpulilG Gapuliugnipyni G
fp 2.

dhlwluwlwl  hwaybndnipyniGlGbpp wwwnpwuwnbihu  nbjwdwpnipntip whnp  k
hnwlwlwgbh  Ipdlwnpwidh  wiplnhwn  gnpébpne Gwpnnnepjwl glGwhwinney,
pwgwhwjnbind, Yhpwebih (hoGnt nbwpndd, waplinhwinnigjwbp depwpbpan hwngbipp L

- bppwebny wiplnhwwnniejwh hhontGpny hwydwenidp, pwgwrenipjwdp wb nbwpknh, bpp

nEywywpnipjnilp dunwnpp £ Jwd (nudwnb) 3holwnpwdp Ywd nunwpbglb) JbepehGhu
gqnpéniOtnug)nibp, Qwad snibh npwlhg funtuwbne hpunbuwlwb wy pOunpwbp:

Ywrpwywpiwh onwlGbpnud GEpgpuldywé whéhp wwwnwubuwbwnne GO Jbpwhulbg
Ihatwnpwidh dhowbowlub hwadGndnipynibibph wwwnpwomiwb gnpéplpugn:

Uninfunnph wuwanwofuwbwindnigndGp phGwiuwlwl huwpdbungnipinGG6ph
wnLnfunfh hwdwn

Ubp OwwwnwllG L dbnp phpkp nnopwohin Bpwpfuhp we wjG, nap $hGwGuwlwd
hwadbwnynipyniGGbpa, wipnnonipjwdp Jbpgdws, qbipd GG ufuwih Ywd fuwpnwiuncpjwi
wuwwndwneny wnwowgwé twhwl fubnwpnipnuilbphg L Gbplwjwglb, dbp Ywpéhpp
Obpwenn wninhnnpulwb  Ggpulwgnepynil: Nnpwdhin Gpwzfuhpp  hwywuwmhwgiwh
pwpdn wunhGwl b, vwlwil wjb sh Gpwzfuwdnpnud, np UWU-06ph hwdwéw)G wninhunh
hpwlhwlwgiwb plpwgpntd dhawn hGwpwdnp YhGh hwpnGwpbpt) bulwo fubnwenipnoip
yipohGhu  welwynipjwl  nbwpnud:  bnwpynpnudGbpp Jupnn 66 wrwowGug
fuwpnwiunipjwl Jwd ufuwih hGnbwGend L hwiwpynd B0 bwlwG, b LGupbih E
wwindwrwpwidwé Yepwnd whbyw) b, np, wewGshG Yuwd shwuht ybpgdwé, wgnbgnip)nih
YnibBlwl wyu Phiwbuwlwh hwlbngnipynibbbph hhowG Ypw ogquiwgnpénnblph Ynnihg
Yuywgdnn nbnbuwlwb npnznudGbph Jpw:

Npwbu UUU-G6ph  hwiwdw)l  ppwlwlwgynn wniphinh dwye' dkGp Yhpwenid  GGp
Gwulwaghwnwlwi rpunnnnipjnLl L wwhujwbncg Glp Gwulwghunwlw
pinwhwywwnnipynilh wninhwh ppwgpntl: UklGp Gl

— hwjnGwptpnd L qlwhwwnd  GBGp  fuwpnwiunipjwl Jud  ufuwph  hEnbwGpny
Phiwbuwlwb hwzdbngnipyniGlbinh twhwb  fubnwpynipdwl nhubbpp, dpwynd L
hpwhwbwglnud Gap wyn nhulytphl winpwnwpénn wnihnnpwlws pGpwgwlwpgbp L
dbnp GOp pbpnud wninhnnpuiwh wwwgnyglbp, npnip pwywlwlwswth GG L
hwiwwwwnwufuwld  dbp - wniphnnpulywl  Bgpulwgneejwh hhdp  hwGnhuwGuwne
hwiwp:  wpnwfunipjwl  hGnbkwOpny  wnwowgwéd  twhwl  fubqwejnipnidp
shuwyuinlbwpbpbine nhulyl wybih 06§ b pwl ufuwih hbnbwipny wowowgwé twlwh
fubnwpjnipnudp shwjinGuwpbpbine rhuyp, pwh np fuwpnwiunegniGp Yupnn b Gepwnk
qununbh hwidwéw)bnipynil, Yendhp, dhunuiGwynp pwgpnnnuibp, fubinupnipnudlbp
bw Gbpph0 Jtpwhubnnnipjwl hwdwlwpgh pnowbgned:

— wwwjbpwgnd bip Ywqind wninhinhG Jbpwpbpnn GepphG  Jbpwhulnnnipjwi
hwiwlhwnpgh  JGpwpbpw  nuw]  hwiquiwlpGbpnd  wbnpG  wniphnnpulwG
plwgwlwpgbp  dawlbin, puwjg ng IpdlGwnpwoh  Gepphs  JEpwhulinnnepjwG
hwiwhwnpgh wpnynbwybunnipjwb dipwpbpjw) Yupdph wpnwhwjnbne Guwnwynd:

— qlwhwwnd GOp Uhpwrdnn  hwpdwwwhwywb hwpdweiwl  pwnwpwlwinipjwi
wbnhG (hGGp L nEYwdwnpnipjwb Ynndhg Ywnwpwé hwpduwwhwiwb hwdwriwb
qbwhwwnidlbph L hwpwlhg pwgwhwjinniibbph hhdGwdnpywénipynihp:

= lJwwwpnud GOp Ggpwhwignud nEhwdwpnipywl Ynndhg wipbnhwwnnipjwi hhdntGpny
hwzwrencd Yhpwebine nbnhG (hGhne Ubpwpbnwy L, hhdp pGnniGbind ébnp phpdwe
wnnpiinpwlwl wwwgnyglbipp, Ywwnwpnd GGp hbnbnepnil, pb wprynp wnlw k
nbwpbph Qui hwGquiwbplbph hbwn Juwyyws twlwh wbnpnanweynil, npp Gupnn t
(g Ywulwdslbp  hwpnighp 3hdGwnpwdh  wiplnhwwn  gnpébine  GupnnnipjuwG
dbpwpbpjwy: Gpb dtlp GgpulwglhGp, np gnynipynth nibh twlwh whnpnznepynil, ukGp
wbnp £ dbp woinhnnpulwl  Ggpulwgnipyniined  nupwnpnipgnld hpwdppbGp
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ellyp» Yppuliwl hhoGumnpuwd
Uty wnenpunpulpwl Ggpuiljuignipind
fp 3

Phlwluwhwl hwadbnynipnGObiph hwiwwwwnwufuwls pwgwhwynnudGbpht, Ywd,
wyn pwgwhwjnndlGbph ng hwdwwwmwofuwb (hGEne nbwpnid” dlwthnfubbp G6p
JwpShpp: Ubp  bgpwhwagnidlbpp  hhdGdwé GG dhlsk  dbp wnenhnnpulwl
- Bgpulwgnipjwl wiuwphdp  dbpp phpdwd  wninhnnpuwt  wwwgnygbbph dpuw:
UjOniwibkOwjihy, wwwow nbwpbpp Ywd hwigwdwblplbpp Ywpnn GO hwGgbgOby
Ihdbwnpwih Ynndhg Lu[inﬁnhwanijuﬁ hhinLGeny gnpénclbnugjwl hpwlwbwgdwil
nwnpbgiwOp:

— qOwhwwnnid BOp $hiwluwlwh hwzdbingdnipnillbph plnhwbnep GEpLUwywgnidn,
Yuwnnigyuwépn L pndwlnwynipyncbp, Gepwnjw| pugwhwjinnudbbpp L qhwhwinnd Ghp,
pb wpnynp $howbuwlwb hwpyGunynipynblbpb wpnwgnpned G0 hpkbg hhdpnid poLywé
gnpéwrlnigjntlObnd nu hpwnwpdngniilbpp wyGwhuh dbny, npp pnyp £ wwihu
wuwjwhnyb d2d0wphwn GEpYwywgned:

b phyu wyp hwpgbiph, dkGp wnbnbywglnud Ghp Junwdwpiwh oqulibpnid Gepgpwyyuwé
widwlg wninhnh wwlwynpdwdé zppwlwlbbph L dwdblbwnObph, wninhnh pGpwgpnid
wrewowgwd Opwlwlwihg hwpgbph, wyn punid wninhnh plpwgpnid hwynOwpbpdwé
GEpphG yepwhulynnnipjwh hwiwlwpgh bwyw pepnipnibltph dwuhG:

ok

Wu wilhwhu wninhnnpulwb Gg lUl]LuganjLUD OGpYuwjwgdwl hwdwnp hhdp hwlnhuwgnn

ili» ORO-h nGonkl

«BL)-Oh-£d-2h UpdGhhw» OPL
17 wwnhrh 2018p.
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Dpbwlunlpnl fhdwp dwuhi iz lfmp e 201 7p. phipntdplph 31-f gpnip gy

hwgq. npug

Ul Ghp

“wdwlwd dhengGtin L nnwbg hwiwndtpibp
WywlnGtp puilytpoud

Gulifuanwnibn b wy nhiphunpuljwi wwpinphn
Mupwnlbip

Lpwghl whmh]Gbp

LuiGwlwl Thongllp Lo Gjnipwlws wlnhyGtp
Lnwdgud hwpluht wljnhyGhp
bwlfuwydwnltp ny pipwghl whmhyGkph qony
013 pGpwghl wimpGhp

Canuikip win]Ghp

Muwpnunpoipm GGbp L

{piGumpwih thengGkph tGwgnpn
Unlupwhuwi b wy ypbghunpulwt wwpnpbp
Ul pGtpha Jepuwptipnng pGnphGhp
GlhudnuaGlinhG yemupbpnn 2Gnphikp
Yupiwduwitm hinfuwpnipymGatp

Cipwghly wwpmunpmpymGibp

UlpnpyGbnhG Jbpwpbpon 2Gnphikp
Gphwpuwduniybin thnfuwempn Gakp
N ppwghy wwpnwnpmpjmGGkp
CenunihGp wwpmuynpmpmG6knp

Ununwluwd wybjgnily
<hiGwnpush ThongGtnph SGwgnpn

CanuitiGp wwpunwynpmpymG6n b <hiGwngpunsh
dhyngltiph YGwgnpn

Dhlwluwlywl Jhowyh dwupl hwpdtmgmpymbp wtwnp £ ghwwplph 10-hg 29-py Eebpmud Ghipljwjugywo
bhiwGuwljwb hwpdbnympymbabph pwnugnighs twup huging dwinpwgpnipnilitph hbw uklwnbn:

(=}

14

10
11
12

10

«Upy Gppulpul hfGwngpond

'G6pq. 31 nblunbiptph2017p. 31 nhiunbipbph 2016p.

299,038 193,993
274,386 123,889
293,190 414,937
60,757 342,333
927,371 1,075,152
61,013 73,655
21,833 24,326
1,319 2,509
84,165 100,490
1,011,536 1,175,642
255,420 117,226
19,725 18,135
519,338 956,376
149,000 =
043,483 1,091,737
42,607 59,042
5,240 5,240
47,847 64,282
991,330 1,156,019
20,206 19,623
20,206 19,623
1,011,536 1,175,642
6
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Cwhnyph und iwap b wy fhwdwguipgnuly phiwdmelmi wpy dp i)

huwg. o

Ghudmu GJhpwmdnipjmGbphg
Bluwdnun JwmnwnipimGitnhg

U bywdnun

Opwgntnh qony dwhiutip

Clnhwlmn L dwpswhwb swiuubn
QnpounGuljwl gnpémGhnp i winnyniiplitn

bhliwbuwlwi Bypuninun
bhiwluwlwd dwhubp

2mun PhEwhuwlpnt bywudnun

Cuhniyp Gufupwt pwhnipwhwnlym] huplnidp
Cwhmpwhuwnphh gén] dwuu

Cwhniyp L plnwihln huwupuphuly blwdnn

munjw hunfup

bhlwGuuywi hwyybunim ik hwnmuou)ty &
17-p6 L wnnpugty GG YepghGhu wlimGhg:

Unfiw Unptig i R
SGupownhp E‘giﬁqﬂ%‘&\

Cwhnyph ud Ydwuh b wyy odwugwpguoy Pphliwbuwlyw b wpnymlipGhnh dwiuh@ h
Lnhwwplpdh 10-hg 29-pm tebpmd Ghplw pugws Phlwbuwlywa
Yuquinn dwlnpugnmpimbibph htw Shlintm:

Glpqg. 2017p.

«Umy Gppulpul GhdGummmt
durpli frpgauingni 201 7p, hunfup

2016p.
13 1,960,701 1,313,708
85,262 91,362
4,372 10,004
2,050,335 1,415,074
14 (1,971,928) (1,322,257)
15 (83,881) (93,162)
(5,474) (345)
1 [, 227 8,548
(2,677) (482)
8,550 8,066
3,076 7,721
16 (2,493) (784)
583 6,937

G nbuwdwpmpywt Ynmihg 2018p. wwnhih

/Ormﬁnp_q mhbwi
Qo rrhw) Juwgwh

7

wybunmpniln whwp
hwzybmympymGGbnh puniugmghs dwup




