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hwytundnLeynLlubph wwwnpwunndlt wwwhnydGine hwdwp:

Shuwlvwywl hwdsunydnipgniblbpp wwwnpwuinbihu nEywdwnnoggnilp
wwunwuuwlwwnnt £ Snunh wbplunhwwn gnpdtine yuwpnnnoeinlup guwhwnbine
hwdwn® wuhpwdbnnipywl nbwenwd puwgwhwjnbind wlpunhwwnnogjwlp Jspwpbpnn
hwngtpp, htgwbu Lwle hwdwwwhwywl hwzdwndwl wlpunhwwnnogywl hhdnluen
Uhpwntint hwdwn, pwgwnenigjwdp wil nbwebph, Gpp nEYwywpnientup diwnhp £
(nLdwink| $nlunp, punhwwnb) nhw gnpdnlubnunilip, Ywd £ sntbh wnwbu sqwndbine
nplLE hpwwnbuwlywl wyjpunpuwg:

«NGnje» wbwunwp Jepwpbpnud £ Bpwzhuhend vwhdwbwithwydws «YWne Pnuz Rndwgne Lhdhpbn»
pnhunwlwlwl Jwulwdnp puyGpaigwlp, hbswbu bwle npw wbnwd $hpdwltph guwligp Ubphuywgunn
gwllwgws JbY Ywd dh pwlih Ywauwlbpwnipeywl, npnughg jnupwewlgnupl hptlhg UbpLhwywglnud £
wrwlahl L wilwh hpudwpwbwlywl wbd: «Gne Pnz Rndwgnt Lhdhptne-h, Unw wunwd $hpdwlbph L
hpwdwywl Yuwnnigdwadeh dwuhl mbnslwundnipnil uinwlwint hwdwp wighbe www.deloitte.com/about:
UN3-nud «nje»-h hpwdwywl Juenwgdwaegh Jepwpbnwi nbnGhwungnignit unwbwine hwdwp wigbibe
www.deloitte. am/about:

© 2022 <G|y UpdtUpw» ©RC: Poinn hpwynilplbpp wwunwwlidwd tl:



Ywnwywnpdwl onwyltpnud gunlynn wudhle wwnwuhiwlwwnne U Snunh
Phuwliuwywl hwdbinynnuwunieywl gnpdplupwgh Utpwhuldwl hwdwnp:

Uncnhuninph yuwunwuhiwbwwnyniejnip $huwbvwljwl hwaybunynienciltph
wnrnhwh hwdwp

Utp bywwnwll £ dtbne pbint| nnpwdhn hwjwuwnhwgned wn wyl, np 1>|'|11u.|huu.|L|u.|U
hwadGunynipynillitinp, wdpnnenceywdp nhinwnlyywsd, qtnd BU ufuwih Yud
huwpnwhuinLeywl wpyniupnud wpwewgnn twlwl jubnweynupnwdubnhg, W
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Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

Fwuwwywhwwl hwdtlyzhn’ we 31 nElnbdptnh 2021 p.

uyshJdier

2021 p. ntjntdptph

2020 . ntyntdptph

33 npwdny 31-h npnLpjwdp 31-h npnLpjwdp
Shduwluwu Jhgngubkp, qnLin 0.00 0.00
Uduwunubp 965,001,438.36 801,431,650.70

Shuwbuwuwl gnpdhputp

Pwdubunindubtp W hwdwudwlu wpdEenprtn
Ywpqwynpynn 2nLtuynid wnpncjwdwneh Gupwpydnn yud
hwdwudwlu wpdtrnptn

Ywpqwynpnn 2nLyuynid wnpnijwéwneh stupwpyynn Yud
hwdwudwlu wpdtrnptn

Muwpunwwunndutp b hwdwudwlu wpdtenetp
Ywnpgwynpynn 2ncywynid wnpnjwbwneh Gupwnyynn
wwnpunwwnndubp jud hwdwldwUu wpdbGenebp
Ywpqwynpynn 2nLtuynid wnpnijwédwneh stUupwnyynn
wwnpunwwnndubp jud hwdwludwUu wpdbenebp

dwpyuwjhu gnpdheutp

Ywpgwynnynn 2ntyuynid wnpnijwdwneh Gupwpyynn yud
hwdwudwl ghpdheplubn

Nuwydwlwgnuyhl Junpluyhl gnpnéhplubn (wndblywnnnllbn)
Ui yupluyhl gnpdppltn

Ywpqwynpynn 2nLtuynid wnpnijwéwneh stupwnpyynn Ywd
hwdwudwlu gnpohelubn

Swjwpwlwl UEpnpnudwghu gnpdhpubtp

Cunhwuncp LywlwynLrywl hwjwpwywl UGpnpnLdwyhu
gnpohelbn thnfuwlgbh wpdtGenetGpnud (UCITS) W ny
wynndtuhnuw| UGpnpnnutGph hwdwn LwhiwwnGuywod
wyjipuinpwlpwyhlb UEpnpnudwyht $nuntbn W npwug hwdwnpdGeubn
wy| GpynpuGnnud

Ny wypndtuhnuw UGpnpnnutph hwdwp Lwhiwwnbudwd wy)
$nuntp W npwug hwdwnpdbpubn GU wunwd wy Gpyputpned
Cunhwunip LpwlwynLgywl wypndtuhnuwy $nuntp L npwug
hwdwpdGepubp GU wunwdJ wy) Gpyputpnud W gniguyuwid
wndbpnrwynpdwl uwqdwlytGpwniejnLulbp

W ypndbuhnuwy UGpnpnudwhl $nuntp W npwug hwdwpdbepubn
GU wunwd wy| Gpyputpnud W gncguywd wpdtenepwynpdwl
gnnpéwlwnLeynituutn

Uy ng GYpnuuwywt yuwgdwybpwnieynluubn

dwdwlwlwynp gnpdwppubp wpdtpnetpny

dwpybp® hGindwéwneh gnpdwpeputph UGpen wwhynn
wndtpenetnph hwdwp

Jdwnybp’ thnpuwnnipjwdp npuwdwnpywd wpdbenetph nhdwg
OnhuwnnL wpdbenebn

RGungudwl gnpowpeputph ubpen Jwdwnywod wpdbenetp

U dwdwluwlywynn gnpdwneubn

3Ggwynpdwl gnpdhplutp

Ywpqwynpynn 2nLtuynid wnpncjwéwneh Gupwpydnn yud
hwdwudwl hGewynpdwl gnpdhplubn

Uy htgwdnpdwlU gnpdhplubn

U1 $huwiuwywt gnpoheutn

AEphnnpujwl ywpwnetp

undnitewht dnpywnn gnpdwnpputn

Uyl

Shuwbuwluwlu huwzhyutp

Ypwldwywlu Jhengubp b npwug hwdwpdbepubp

2,680,648,649.85
0.00

0.00

0.00

1,401,013,134.97
1,401,013,134.97

0.00

0.00

0.00
0.00
0.00

0.00

1,279,635,514.88

581,890,271.50

0.00

0.00

3,150,625.82
694,594,617.56

0.00

0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00

43,702.34
0.00

43,702.34
185,087,207.43
185,087,207.43

2,139,763,379.70
0.00

0.00

0.00

1,064,828,298.00
1,064,828,298.00

0.00

0.00

0.00
0.00
0.00

0.00

1,074,935,081.70

346,380,194.59

0.00

0.00

1,180,044.80
727,374,842.31

0.00

0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
155,810,850.24
155,810,850.24

CunwdJdtup wywmhyubkp

3,830,780,997.98

3,097,005,880.64
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Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

Rwduwwywhwlywl hwdtlyzhn” wn 31 nEjnbdptph 2021 p. (upnitbwynLpynil)

aursudnenre3snruuer

2021 p. ntjntdptph

2020 . ntyntdptph

33 npwdny 31-h npnLpjwudp 31-h npnLpjudp
Uwulbwlhgubpht yyuwnmjwunn wynmhyubkp
Yuwuwhwnwy 3,574,612,699.69 2,898,068,688.90

Puwiudwl Fupwlyw Uwhinpn nwpyjw Juwwyhwnuwih
hwybtjwéahg qniwin ognrinutp W uwuwhwnwih gdny qnuwn
Juwulubtp (w)

Rwignpnn dwudwluwlw2pgwlubtp thnjuwugyuwd (w)

Swpjw hpwgywd uwyhwnmwih hwybjwéehg gqnunn ognuinubp
W Juwuwhwnwih gdony gniin Juwuubp (w,p)

upmniup (w,p)
Uwulwyhgutphu yjuwnwunn qnenn dhgngubp (gnLwn

wlwnhyuknp)

Shuwbuwuwl gnpdhputp

Shuwluwlywlu gnpoheplutph thnpuwugndubn
dwdwlwlwdnp gnpéwpeubn wndGenretnny

RGwngudwu gnpowpeutph LGpen Jwdwnywd wpdtenebnny
Jéwndwl Gupwyw gnudwnltn

OnfuwnnL wpdbpenetnh gony ytpwnwpadwl Gupwlw
gnudwnubn

Uy cwdwluwlywynnp gnpdowneubn

IGogwynpdwl gnpdhplubp

Ywpqwynpynn 2nLtuynid wnpncjwédwneh Gupwpydnn ywd
hwdwldwl hGowynpdwl gnpdheltn

Uy htgwdnpdwlU gnpdhelubn

YnEnhnnpwwl ywpunwynpnrpinLtuubp
Undniewht $npdunn gnpdwneutn
U wwpunwynpnipynluubn

Shuwbuwluwl huwzhyubkp
Ywpdwdwdybwn Jupybn
Uunnwgywd Jwpykn

0.00
0.00

47,044,141.60
204,731,283.91

3,826,388,125.20

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

4,392,872.78
0.00
4,392,872.78

0.00
0.00
0.00

0.00
0.00

31,975,628.17
163,245,292.01

3,093,289,609.08

0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

3,716,271.56
0.00
3,716,271.56

0.00
0.00
0.00

Cunwdtlup ywpunwynpnipjntuubp

3,830,780,997.98

3,097,005,880.64

(w) UGpwnyw 62gnpunncdutpp

(p) hwuwd Phuwlivwywl nwpyw pupwgenid Jdwnywo vhpwulw) pw2tuncdutbpp

Swuwnwuwnyb) EYEuwywpnipywlu Yynndhg 2022 . wwphth 15-hu:

a’r

(v e\

dwl Uwqbtgjul : Y
UtLuwpen2wlwihu $nurh Huerudwnsh
agnpédwnhp wnuontlu




UdnLunh-U4rU Uubp Utlukodtupe ®LLC
Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

Upunwhw2dtlhn” wn 31 nEjunbtdptph 2021 pe.

33 npwdny

2021 p. ntjntdptph

31-h npniLpjwdp

2020 . ntyntdptph
31-h npnipjwdp

IGo2wjhu gnpdwnunippyniuubp

Muwjdwuwagptp ywpqwynpynn uwd hwdwudwU 2nLjwubGpnud
Upunwpnpuwjwywl (OTC) wwdwlwankn

U1 wuwydwlbwagnpuwyhb ywpunwynpnipynLulbn

U1 gnpéwnunLpeynLulubtp

Muwydwuwagntn Yuwpqwynndnn juwd hwdwudwl 2nLywubnnud
Upunwpnpuwjwywu (OTC) wwydwluwagpkp

U] wuwydwluwgpuwyhl ywnpunwynpnipynluubp

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

Rwunwwndtbl E1GYwduwinniejwu Ynndhg 2022 p. wwnhih 15-hu:

dwl Uwqbkgjwl . /
Utluwen2wlwht $rliniFdnwdwnsh
gnpdwnhp wtnuontu
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GlwuUnLinubph W dwhiubph hwzytwnyniepyniu

2021 p. ntywnbdptph 31-hu wjwpunyuwd nwpyuw hwdwp

33 npwdny

2021 p. ntjntdptph
31-h npniLpjwdp

2020 . ntyntdptph
31-h npniLpjwdp

GlwUnLinutp Phuwuwjwu gnpdwnuniLpyntlutph qdny
GUwUnLinutbn wjwunutphg W $huwlbuwywl hwyhyutphg
GUwUnLwinutbp pwdlGunndubphg W hwdwudwUu wndGenretnhg
GUwdnLinubn wwpunwwnndubphg W hwdwudwlu wndbGenrtnhg

GUwUnLnnubp Jupyuwjhu gnpdoheubnhg
GUwUnLinutp wnpdtenetph dwdwluwlwdnp dGnpptpnudhg W
ownwnnwdhg

GUwUnLinubp hpwynpdwl gnpdhpltphg
U1 $huwivwywt GHwUnLnluGp
Cunwdbtup (1)

Jawpubnp $huwiuwuljut gnpéwnuncpinLtbutph qéony
Jdéwpubp wpdbenetnh dwdwuwywynp dGnpptpdwl W
ounnwndwl gény

Jdewnubp hbpwynpdwl gnpdhplutph qony

Jdewnlubp $htwlvwywl ywpunwynnnipynluubnh géony
U1 $huwiuwywt Jéwnubp

Cunwdtup (2)

2nuin Elwdnoin phuwbvwluwt gnpdwrunipyntuutphg (1 -
2)

U GYwdnLun (3)
Ywnwywpdwl Jdwnubn W Jwdwodnipjwl wywhniuwnnubn (4)

Shuwbuwuwl nwpjuw gnun Glwdnon (S.214-17-1) (1-
2+3-4)

Rwunyrh 62gnpunnud (5)

Shuwlbuwywl nwpyw pupwgenid ydwnywd gneun Gwduinh

dhgwilywy pwkuncd (6)

87,471,978.10
0.00
125,738,429.87
0.00

0.00
0.00
7,113,693.21
220,324,101.18

0.00

0.00
154,139.08
0.00
154,139.08

220,169,962.10
0.00
45,823,236.41

174,346,725.69
30,384,558.22

0.00

74,729,595.93
0.00
106,622,016.97
0.00

0.00
0.00
5,366,557.67
186,718,170.57

0.00

0.00
87,665.44
0.00
87,665.44

186,630,505.13
0.00
34,901,027.77

151,729,477.36
11,515,814.65

0.00

2ntn 2whnyp (1-2+3-4+5 +6)

204,731,283.91

163,245,292.01

Swuwnwuwnyb) EYEyuwywpnipywu Yynndhg 2022 . wwnhih 15-hu:

P

o

/ chf N aa
L

dwl Uwqbtgjul 1
YUGLuwenWywhu $nuriFunwdwnpsh
agnpdwnhp wnluontlu
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2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg
swlunpwqpnLpynLuutp

1.

Suwuwuywhwlwl hwduwpdwy Jupdwlu uwunuutpp W Jepnnukpp

Swnpbywl Phuwlvwlywl hwybnynipyniultpp ywwnpwuwnyb) G Spwuuhwih hwdpunhwuncp
punntbwd hwwuwwhwywl hwdwndwl uygpniupltbnh (Spwluhwih GAAP) hwdwawyjl:
Swnpbywlu Shuwlvwywl hwybnydnipyniulitpp UGpyuwywgdwd Gu Wipunpwlpwihu gniwn
Jwuwhwwih 2014-1 wunuwlwngny (ANC Regulation) Lwhiwwnbuywd dlLwswithny:

Uhpwnbh GU hw2uwwwhwlywl hwqwndwl hGunlyw) hwdpunhwuncp uygpniuplutbnp,
Jwulwynpwwbu’

o wndwluwhwywuwn Lepluwywgnud, hwdGdwwnwywuncpnilu, gnpdncutniejwl wupunhwwnneeyniu
o pwpGhuhné gnpéncubnieynil W JunnwhbGhnieynll,
o nnegwdwnncpynLl,

o Uhpwnynn dGennubph sthnihnpubp UGy dwdwlwywpewlhg UjnLup® wnwlg
hwdwwwunwuhiwU UEpyuwywgdwl:

Uwyntu GHwdwnwpGpnLpyjwUdp wndbenebphg hwunypep dwuwsynid £ hwyytgpdwlu hhdniupny (2020
e. nEynbdptph 31-h npnLpyjwdp’ thwuwnwgh unwgywd innynuubph hhdntupnd): Iw2wwwhwywl
hw2qwndwU ywunUutph W JGennutph thinthnpunieyniup yhpwnynod £ wnwepupewg hhdnLupny:
Unpdbpenetph dGnpptpnidutpp W otnwpnudutpp dwlwsynid GU huplwpdbeny:

Mnpundth hwwndwl wpdnypep Swjwunnwlh Swlpwwbunniejwl nphwdl £ (33 npwd):
$Shuwlbuwywl hwpdtuinygnipyntuutpnd tnnynuwihb wpunwhuwjwnnepjwdp UGplwywgywd nhpetpp
ubpyuwywgywd U npwtu gnun wywnhdutph Lwwndwdp hwdqwpyyws ininynuwiht npnye”
hwyGuinne wduwpyh npnigjwdp (%): IwdbnynieyniubuGpnud Uepjuwywgywod hwytuinno
dwdwluwlwnowup 2021 p. nGywntdptph 31-hu wdwpunywd tnwphl E:

$Snunh ywnwdwnphsl £ «UUNFLYP-ULURU UUGR UGLEIUEGULR» ORL-U: Snunh Jupswpwnnipjnlup
wwuwnyhpwyytb] £ «wUUGHU Swun wndhuhuwnnbpu» pwdubnhpwwl puyGpnoejwup (CACEIS Fund
Administration): Snunh ywhwnntl WL Jwulwyhgutph nGGunpwywpp «Iwjwunwlh
ytunpnuwywlu nGwynghwnwnphw» PRLC-U E:

$nunp yGuuwpenwlwiht $nun £, npp Juwnwywnpyned £ wlynhdubph wuwhi ypndbGuhnuwy
ywnwywphsuGph Ynnuhg, dhusle gnedwputph yéwnpnedp YGuuwenwlwihu tnwphep (pwgwd
dwulwyhgubphu: $nunh Jwulbwyhgubpp YGLUuwenwuwht $nuntph wynhyutbph
ubthwywuwwbptpu Gu:

$Snunh wywnhyutpp uGpnpynud Gu Swjwuwnwlh W onwpGpypw pwpapnpwly wpdbenetpnid, pun
npnLd” wpunwndnipwhu UGpnpnudutpp s6U gbpwquwugnd Snunh punhwunLp wywnhyubph 40
wnnynup: $nunh Lywwnwyl £ wnwybjwgnyuh hwugub] wywnhyubph Gywdwnwptpnoeynlup® $nunh
wywhdutph 50 wvwnnynup LGpnutiny pwdlbwjhu gnpshputbnnud, pwdbwjhb $nunbGpnid L pwdluwjhu
hwdwndte gnpoheutnnud, huly Juwgwdp' ywpunwwnndubpnud, ywpunwwnndubph $nuntpned,
npwdwjhl 2nLyuwyh gnpshputbnnd, wjwunuGpnud W wy wynhyubGpnud: Rfhpwhuwhlb funcdp Gu
hwunhuwuntd YGUuwen2wlwihu pjubwynnnieynitl hpwywuwglunnuGpp® rhuyh pwnpanp
hwlywonLpjwdp:

Uuywmhyutph quwhwwndwl uunUubpp. Shuwlvwywlu gnpdhputbpp uygplwwbu swithyned Gu
wwwndwwl wnpdtend W $huwlivwwl yhdwyh Jwuht hwadGundnieyniuncd UGpyuwywgynud hptug
utpyw wpdtend, npu hptug JyGpghu hwuwlbGih 2nLyuwywywl wpdbeu £, Ywd 2nLyuwgh
pwgwlyuwjnipjwl nwencd” wpunwpehlu nGuncpuubph Ywd $htwlvwywl dnnbubph dhengny
npn2wd wnpdbpep:

Updbenetph UGpyw wpdbeph Jhele tnwpptpnipyniubGpp npnzyned BU yGpp Lpdwéd Gnwlwyny W
Upwug uygplwywl ywwundwlywl wndbep swluwsynid £ hwadGuinynipyniulubpnud” npwbu
«quwhwuwunneduGph nwpptpneeynll»: Updbenetpnd gnpdwnunipyniultGpp gnwugyned Gu
wnentjwéwneh wduwpyny:

Mnpundbh wpdnypehg nnwnpptp wpdnypeny guwl2dwod wnpdbenetpp quwhwwnynud GU JGpp Lpdwod
Gnwlwyny L wyunthGunle thnpuwpyyned wynpuindtbih wpdnypeh’ guwhwndwl wduwpdh npnipjwdp
gnpénn thnfuwndtepny:
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Ujwunutp b phuwuwyuwt huwzhyjubp. wywunutpp quwhwwnyned U qowyhu JGpnnny:
Mwdwlywlu Jhengubpp W npwlg hwdwndGpUubpp UGpwnnud BU pwlytpnd ywuhuhy dhgngubpp:

Yuwpqwynpynn 2ncjuynud jud hwdwudwlu hwppwynud wnpnijwswneh Gupwplynn
pwdubunndutp, yuwpunwwunndubp L wjp wpdGpnetp. jupgwynpdnn 2ncuwynud uid
hwJdwUudwl hwppwynid wnpntjwéwneh Gupwpydnn pwdbGunndutpp W wy| wpdGenebpp
guwhwwnynud U nYyw opdw 2nLywyh thwydwlu npnipjwdp gnpdnn guh hhdwl Jpw:

Mwpunwwnndubpp b wyp hwdwudwl wpdGenetpp guwhwwnynud U huwiuwyuwiu
ownuwynLpynLbulutn dwwnnegnn tnwppbp wrnygubph Ynndhg dwungdwd thwydwu gutpny:
Owlydwl onjw pupwgpnid gnpdwpeh pwgwluwynipjwl nbwencd wpdbpnebpp guwhwwnyned Gu
$huwlvwlwl dwnwjnipejntlluGp Jwwnnignnh ynndhg inpwdwnpjwod gudwl W Jwdwnpeh dhghu
guny: Twpunwwnndubph W wy| wnpdGenetph gond hwybgnywd tnnynup hwdwpydned £ Jhlsle
wywnhyh quwhwwndwl wduwphyp:

Yuwpqwynpynn 2ncjuynud jud hwdwudwu hwppwynud winpnijwswneh stupwnpyynn
pwdutunndutp, ywpunwwunmndubp W wy; wpdbpnetp. yupgwynpdnn 2ncuynud
wnentjwéwneh skupwnyynn pwdlbnndubpp guwhwwnynd GU $nunh uwnwywnsh ynndhg
ogunwagnnobind gnunn jwuwhwwih W 2whnipwpbpnigywu ypw hhdujwd dGennutpp, hwyh wnluGing
yGpghu Ewywu gnpdwpeputbpnid ogunwgnpdywd qutpp:

Muydwluwgpwjhu Jupyuyhu gnpdheputp (wupdtyunpnuubp). ywdwuwgpwiht Jupywyhu
anpdhpubpp, npnup wynhynptlu wnpnijwbdwneh stlu Gupwpyynud Ewlywl gnedwputpny,
guwhwuwnynid BU wynnLwpwywu uygpniupny’ unnnple LpJwd wduwpeytpny, gnudwnpwd
pnnwnynnh wnwlubdbwhwwnniy puncpwagnptbpp UGpywywgunn |pwgnudutpp:

UGy rnwph jwd ywlwu dwdlybunuwjuncpjwdp wpdtGyunpnuutpp quwhwwnyned U GYypnih
UheopwluywjhU wnwewnyh qguny (Euribor):

Uty nwpnig wybh cwdybunwjuncpeyjwdp wpdGyunpnulGpp guwhwwnydnud U JhpbwdwdyGun
unnynuwyhp gwubwwbunwwl ywpunwwnndubph gbph2hunn thnfuwpdtbeny, Ywd wytbih
Gpywpwdwdybun wpdtyunpnuubph hwdwnp (BTAN)' juwpdwdwdybun upywopny thnfuwnytbih
quldwywbunwywl ywpunwwunndubph (OAT) thnhuwpdbpny:

Gpbe wdhu W ywlwu dwdybunwuncpywdp ywydwluwgnujht Juwpywyhu gnpshputbpp Ywnpnn Gu
guwhwuwndb| gdwyhu JGennny:

Rwjjuwlywl guwludwuwbunwlywl wywnpunwwnndubpp quwhwwnyned U ogunnwignnobiny 33 yGuunnpnuwywu
pwlyh ngwi opw hpwuwwnpwwd 2nLjuwywywl thnfuwpdbep:

®onhuwlugblh wpdbpnetpnud hwjwpwwlu UEpnpnuduEph gnpéheputp (PUILA/UCITS).
UCITS bhuwybpp wd pwdlbunndubpp quwhwuwnydned GU thuwyhU pwdhUu pulunn gniin wywnhyutGph
wdtlwdbpeohu hwyunuh wpdbeny:

dwudwluwluwynp gnpdwppubp wpdbpnebtpny. htinjwsdwnph gnpowpeputph UGpen Wwhynn
wnpdbenetpp hwadwnynud U wynhyubpnud” «dwpybp® hblndwédwneh gnpéwppubph UGpen
wwhdnn wndGenetph nhdwg» nnnnnud” wuwydwuwgpnud Lpywd quny, gnudwnwd unnwgybihp
hwyGgnywdé vninynup:

Gungudwl gnpdwpepubph UGpen pnnwpynnhu ywwnywoé wpdbenetpp hwdwnynid Gu qudwl
wnpundbinud hptug pupwghy wpdbpny: SIwdwwwwnwupuwl ywpunwynpnipyntup hwdwnynud £
Jwbdwneh wynpundbincd” ywydwlwgpned U2dwd guny, gnedwpwd uinwgybihe hwybgpdwd
nnynup:

Onfuwnnipjwdp npywod wpdbenebpp guwhwwnynid GU hpGug pupwghy wndtGend W hwdwnyncd
«dwnyGp’ thnfuwnnegjwdp npuwdwnpywd wpdbenetnh nhdwg» tnnnnud, gnudwnpwo Jéwnpybihe
hwyGgnjwdé vninynup:

Onfuwnuywd wndbenetpp hwwnynwd GU wynhdubpnud” «®nfuwnbuywd wpdbenetp» ninnnd”
wuwjdwlwgnned bpdwod guny, L wwpunwynpnogynlbubpnud” «36ingudwl gnpdwpeubph ubpen
Jwéwnywd wpdbpnprbnny Jdwpdwl Gupwlyw gnidwpltp» tnninnnud” yuwydwlwagnned Updwd quny,
gnudwpwo ydwnpytihpe hwybgnwd nnnynup:
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3Gowynpdwit gnpdhplubn

Yuwipgqwynpynn 2ntjuwynd wepnijwdwnph Gupwpyynn jud hwudwudwl hEgunpdwl
gnpdhputip

Lbwpgwynpynn 2ncyuwyncd wnpnijwédwneh Gupwpyynn jud hwdwudwl hbpwynpdwl gnpdhelubpp
guwhwuwnynud GU opdw hwdwpyuwyhu guny:

Yuwpqwynpynn 2ncjuyned wepnijwstwneh stupwnpyynn jud hwdwludwlu hGgwynpdwl
gnpdhputp

Udnthtp. thnfuwndtpwyhl udnithtipp W/juwd Snpdupnuhb wndniewhl gnpdwpeutinp
guwhwuwnynwd BU hpbug 2nLyuwywywlu wpdteny’ 2nLyuwynid gnpdnn tnnynuwnpnyeubph (W/ywd
thnfuwpdbplubph) wwywagw wnnynuwiht hnuptbph qGnsdwdp hwdwnpyws quny: Uu ghlup
62gpunynud £ nEdniinh nhuyp hwpyh wnlubipe hwdwn:

hunGeuwjhu uynthtGpp quwhwuwnynud GU wyunniwpwywl uygpniupny Yynuinpwgbuwnh ynnuhg
unnpwdwnpwéd thnpuwndteh hhdwl ypw:

UL ugnthtpp guwhwwnyned GU hptug 2nlyuywywl wpdbeny Ywd $nunh ywnwdwpsh Ynndhg
uwhJdwuyjwoé Gnwuwyny:

Upnwhw2dblyruhu yuwpunwynpnrpyncuubp. Shpujwd hbGoughl wywydwuwagntpp
uGpyuwjwgyned GU «wpunwhwybyznwihb wwnpunwynpnipyntbubp»-nud hpGug 2nLyuywyuiu
wndbeny’ ynpundtined yhpwnwd thnpuwndbeny: Mwydwluwywl hGpwynpdwlU gnpdhpubpp
thnhuwpyyned 6U hpGug hwdwwwwnwuhiwl hwdwnpdGeubpny:

udnth gnpowpeutpp hw2dwnynid GU wbjwluwwl wpdGend wd npwl hwdwnpdbe wpdbeny, Grb
wnw s£ wujwuwlywl wpdbe:

Yuwnwyjwpdwl Jadwpubp. junwdwnpdwl Jéwpubpp hw2dwnpyynd GU tnwpGlywu 1.3%-h swithnd,
UGpwnjw| yhpwnblh pninp hwpytpp $nunh gnenn wynhyubph wpdteh hhdwl ypw® wdtuopjw
hhudnitupny: Wu Jéwpubpp ubpluwywgynid U Snunh GHwUnLinUGph W dwhuubph
hwadtunynipeyncuncd: Ywnwywndwl Jdwpubpu wdpnnonipywdp Jéwpyned GU Snunh
Jwnwdwnpshlu, npp ypned £ dnunh pninp gnpdwnuwwl dwhuutpp, pwgwnnipjwdp wninhuinh
Jownpp W YGLuwpenwlwihu Gpw2huhpwihb $nunh Jéwpp: Ywnwywndwl Jdwpubpp s6U UGpwnnod
nhithugh éwhuutpp: Shuwlbuwywl hwdGnynipynctuubGpnud wninhnh W Gpw2tuhpughu $nunkph
JéwnutGpp UGpYwywgynid GU npwtbu ywnwdwpdwl yéwnpubph Jdwu:

2niwin 2whnypeh puwiuncdp. cwdwluwyuwpgwlh gnewn 2whnypep (Juwup) UGpwnnod £ ninynuubph,
wuwpuwgeh, ywngllwddwnpubph, hwwnywgnodutph, whwpwdhuubnh wdpnnenieyniup, gnudwnpwd
ywuhuhyhg unnwgywod Gwdniwnp, hwuwd ywnwdwpdwl ydwnutpp b huwtuvwyuwl dwhuubpp:
Qpwgwhuwyinywd wd hpwgywd ywuwhwnwih hwybwéhg ogninubpp, jwd juwwhuwnwih gonyd
Juwultpp s6U nhunwpydnd npuwtu hwunype, huswbu Lwl, npwbu wynwhuhl, s6U nhnwpyyned
pnnwnpyUwl/Jwunpdwl Jéwputpp:

Pw2hudwl hwdwp hwuwlbh gnudwpubnu GU° dwdwlUww2ppwuh gniwn 2whnypep, gnedwpwd
hwonpn dwdwlwyw2nowl thnfuwlgdwd vhgngutpp, hwluwdé wd gnudwpwoé tngjw) hwybunc
dwdwlwlw2pgwuhu ytpwptpnn hwunypeh é2gnuindwu hwhyutph Juwgnpnubpp:

dJwdwlbwlyuznpgwup pupwgepnid pnnupydwd thuybph hwjwuwnpbgnLd

Rwunyph 62gpnned. pninp thwjwwinbptpp wybwe £ unwuwu J6Yy huwyh nhdwg pwhudwl
Gupwlw hwjwuwpwswih GHwUnLn, wuwhu thwyh pnnuwpydwlu wduwpyhg: «3wunyph
62gpunned» innnnnud uEpyuwywgywod nennhs UGhuwuhgquh Jhongny stgnpwgynid £ pnnwnpynidutbph W
Jdwpnnudubph wgntgnipyniup JGYy thuwgh nhdwg unnwgdnn GUwdwh Jpw: Uynhyh gnun wpdbep
hw2qwpytihu $nunp npn2nud £ pw2hudwl Gupwyw GUwUnLnp: EnnwpynudutGpp Ywd JwpnoduGpp
wqgntgnrpeynil s6U gnponcd thwytph Juwunwnpnnwwuh ypw: Iwunyreh 62gpundwl Jehuwuhqdu
wwwhnynud £ pnnwpyncdutph W dwpnudubph sbgneniupynuu’ JbYy thwyh nhdwg pwhudwl Gupwlyw
GUwUwnh gony:

10
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OgnLnnubp L Juwuubp. Yhuwbuwywu tnwpdw gnen hpwgywd ogniinubpp (hwluwd
Jwnwywpdwl Jdwpubphg W hpwgdywo Juwulubphg) yhwdwpGu bwhunpn $huwbuwywl
wnwnhutbph Jhlcungu wnwGuwyh hpwgywd ogniwnubinp, et Snunp pw2huwd Jud YnLinwwd gthuh hp
ognrinubpp, htswbu Lwl Yhwdwph Ywd yujwgbguh hpwgywd ogniwnubph qony hwdwuwpbgunn
hwzhyutpp:

$nunh wywnhyutphg dlbwynpywo nne Gwdniwp, npp uGpwnnud £, pwyg sh uwhdwlUwthwyyned
hpwgywd wwhwnwih hwdGwény, uwyniu Gwdnwpbpneywdp wpdbenebnh gony
unnynuwgnhudwnpubGph Jéwnpnudubpnyg W wjjiuny, yGuwnpe £ yGpwutpnpyh $nunnud: Twhnyph
pw2huncd sh bwhuwwnbuyned:

owjtph pwdwunpnuigpnud W Jwpned. $nunh thwjbph pnnwpynidu ne dwpnudp uwunwpynod GU
pnnwnpyUwl W Jwupdwl wduwpyh npnipjwdp jncpwpwlgnep thuwyh hwdwp gnenn wynhdubph
wdtlwdtbpehu hwuwlubih wpdteh hhdwu ypw: dwjbph pnnuwnpydwl hwdwp nplt Jéwp yud
gnudwp sh quuaynid: Uwpdwl Jéwpubpp ywwnwpned £ nhdnnp, npnug npnypwswithGpp
nwuwnwuyned 5U 0-hg 3% uwhudwd Jwpdwl gnpdwpeh inbuwyhg W uwhdwudnid GU $nunh
ywunuutpny, hugwbu Lwle Swjwuwnwuh IwlpwwbunnipynLuncd hwdwwwwnwuhuwUu Yhpwnbh
optuunpnLpjwUp:

11
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2.

2ntin wnmhyutpnud thnthnhunipyncuutp nmwpyw hwdwp

33 npwdny

2021 .

2020 .

2nLin wlnmhyubp phutwivwluwt tnwpyduw
uyqpnud

fnnwpyncdutp (UGpwnjw) $nunh Ynnuhg unnwgywd
ennwnydwu Jéwnutipp)

Uwpnudutp (hwuwo $nunh Ynnuhg unwgywd dwpdwl
Jéwnutipp)

Udwlnutph W $huwlivwywu gnpsheputph Ujwundwdp
hpwgywo Juwhwnwih hwybjwéhg ognLinubn
Udwlnutph W $huwlivwywu gnpsheputph Ujwundwdp
hpwgywd Yuwhwwih gdny yuwultp

IGegwynpdwu gnpohpubiph UWwundwdp hpwgdwd
Jwwhwnwih hwybwbdhg ognuwinubn

IGgwynpdwlu gnpohpubph UWwundwdp hpwgdwd
Jwwhwwih qony Juwuubn

“ihugh swhuutn

Onhuwnpdbewihu (Juwu) / ognLuin

QuUwhwwnnudubph mwppbpnipynluuGpnud
thnthnhunipynLuutp (wwunubph W $huwivwyu
agnpdheubph qony)

QUwhwuwunidubph wppGpneynlbutp,
dwdwlwywhwwnywd N

QuUwhwuwunidubph nwppGpneynlbutp,
dwdwlwlwhwwnywd N-1

Quuwhwwncdubph nwpptpnLpynLbluGpnLd
thnthnhunipyniuutp (hGguwdnpdwl gnpdhputph qony)
QuUwhwuwnidubph wppGpneynlbutp,
dwdwlwywhwwnywd N

QuUwhwuwunidubph wppGpneeynlbutp,
dwdwlwwhwwnywd N-1

Lwhunpn $huwtivwywt tnwpjwlhg Ynrinwyywd
Jwuwhuwwih hwyblwsdhg gnin ognuwnnutp W uwwhwwih
gony gnrun Juwualtp

Ywuwhwwih hwybwéhg gnin ognuinutphu W uwwhwwih
gony gnuun JuwuuGphU pw2huncd bwhunpn $huwlbuwywl
wnwnpyuwlhg

$Shuwluwlywl nwpyw gnen GHwdnen

2nLwin Gwdwnhlu pw2hudwl Bupwyw wnwpptph
hwuwnywgnid

Shuwluwywl tnwnpyw pupwgencd ydwpywd gnrwn
GUwJwnh Jhowllw| pwhuncdutn

Uj; hnnwosutbn

3,093,289,609.08
628,751,596.20
(13,489,916.20)
37,765,120.29
(2,586,414.93)
0.00

0.00
(417,416.25)
(107,819,199.01)

16,548,020.33
260,754,286.55
(244,206,266.22)
0.00

0.00

0.00

0.00

0.00
174,346,725.69

0.00

0.00
0.00

2,335,339,841.85
493,272,210.21
(14,256,571.51)
47,023,716.16
(22,817,839.51)
(13,000.00)

0.00
(984,416.41)
94,497,590.18

9,897,722.04
244,206,266.22
(234,308,544.18)
0.00

0.00

0.00

0.00

0.00
151,729,477.36

0.00

0.00
(399,121.29)

2nLin wynhJubp $huwvwwt mwpyjw yEpgnd

3,826,388,125.20

3,093,289,609.08
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UdnLunh-U4rU Uubp UtluLodtupe ®LLC
Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg
swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

3.

Lpwgnirghg Jwupwdwulubtp

3.1 Shuwlbuwlyuwl gnpshputph UEpYuwjywgnLdlu®™ pun hpwywywu Juwd wnleinpwjhlu

mnbuwlyh
2021p. nkjwntdptph
33 npwdny 31-h npnLpjwdp %
uywnhyutip

Mwpunwwnndubp b hwdwudwlu wpdEenetp
Ywpgqwynpynn Yuwd hwdwudwl 2ncyuwyncd wnpnejwéwneh Gupwnyynn

$hpudwd tnnynuwnpnyeny wywpunwwnndubn 1,401,013,134.97 36.61
cunwdtup ywpunwwnndubp L hwdwudwl wpdtenetp 1,401,013,134.97 | 36.61
Jdwplwjhu gnpdheutn
Quldwwbunwlywl wywpunwwnndubn
Cunwdtup Junpyuwjhu gnpdheubp 0.00 0.00
Muwpunwynpnipnitulubp
Shuwluwywlu gnpsheputph thnhuwugdwl gnpdwnpeubn
Cunwdtup $huwbuwywu gnpdhepubph thnhuwugdwlu gnpdwpelubp 0.00 0.00
Upunwhw2dtlyzrnwujhu ywipnmwynpnipynituubp
IGowynpdwl gnpdhplubp
Cunwdtup hGgwynpdwlu gnpdhelubp 0.00 0.00
Uj1 gnpbwnuncpinLulubn
Cunwdbtup wjl gnpdwnunLpinLbutp 0.00 0.00
3.2 Uywmhyutph, yupuwnpnipynitbutph b wpmwhw2ytlyzruyhu hnnpjwsdutph
uUbpyuwjywgnudu’™ pun mbuwyh
2021 po.
ntywnbtdptph 31-h
npnLpjwJp
JdEpw-
luwy-
duwiu
Eupwly
w wnn-
Shpujwd ®dnthnhuwjwlu ynuw-
nnynuw- nnynuw- nnnyp
33 npwdny npnypny % npnyeny % n % uyi %
Uywnhyutip
Udwunubn 965,001,438.36 | 25.22 0.00 0.00 0.00 | 0.00 0.00 0.00
Muwpunwwnndubn W
hwJdwudwl
wndbpenprbn 1,401,013,134.97 | 36.61 0.00 0.00 0.00 | 0.00 0.00 0.00
dwnluwyhu
ghpdhelbn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
dwdwlwlywdnn
gnpdéwneutin
wndbpnrbtpny 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Shuwluwywl
hwphdubn 185,087,207.43 4.84 0.00 0.00 0.00 | 0.00 0.00 0.00
Mwpunwynpne-
pinLulubp
dwdwuwywynp
gnpdwneutin
wndbpenrbpny 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Shuwluwywl
hwphdutbn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Upunwhuwyb-
Y2nwyht
wwpunwynpne-
pinLuutp
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UdnLunh-U4rU Uubp UtluLodtupe ®LLC

Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg

swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

IGowynndwiu
ghpdhelbn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Uy
gnpownUunLp)nLulbn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
3.3 Uywmhyubph, upunmwynpnrpjntbubph b wpunwhw2yblyzrwht hnnwsdubkph
uUtEpyuwywgndu®™ pun dwudytunwjuncLEjwl
2021 po.
ntywnbtdptph 31-h
npnipjwdp
Uhugl. 3 3 wdhu - ugtih pwi 5
33 npwdny wdhu % 1 nwph % 1 -3 wmwph %] | 3 -5 uwuwph % wnwph %
uywnhyutip
ugwunutp 554,695,068.49 14.50 262,621,698.63 | 6.86 147,684,671.24 | 3.86 0.00 | 0.00 0.00 | 0.00
Mwpunwwnndubn W
hwdwudwlu 35,522,876.20 0.93 208,446,600.40 | 5.44 | 237,831,108.76 | 6.22 | 326,067,618.08 | 8.52 593,144,931.53 | 15.50
wndtipenetin
Jdwnpyuwyhu
gnpohelubp 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
dwdwluwyuwy.
gnpdwpepubp
wndtpneny 0.00 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00
Shuwluwjuw 185,087,207.43 4.84 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00
hwzhyutin
Mwpunwyn-
pnLpInLu
dwdwluwywynp
gnpdwpepubp
wndbpenreny 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Shuwluwyuwl
hwhyutp 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Upunwhw2yty2zn.
wwpunwiyn-
pnLpjnluubp
RGowynpuwiu
gnpdhpltn 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Uy gnpowin-
UnrpjnLuubp 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
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Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg
swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

3.4 Uyunhdgutph, yupuwnpnipynituutph b wpmwhw2ytlyzruyhu hnnwsutph
Ubkpyuwjywgnudu®™ pun gniguydw ud guuwhwwndwu wpdnyyph

2021 p. ntywnbkdptph 31-h
npnLpjwdp

UUL nnjwp Gypn Uj| wipvwpdnyjpe
33 npwdny Qndwpp % Qndwpp % | 9ndwpp %
Uywhyutp
udwlinutn 0.00 | 0.00 0.00 | 0.00 0.00 0.00
Pudltnndutin L hwdwldw 0.00 | 0.00 0.00 | 0.00 0.00 0.00
wndtipnetin
NwnuwwnnduGn b hwdwidwu 36,422,949.37 | 0.95 0.00 | 0.00 0.00 0.00
wndtipnetin
Suytip thnfuwnwna UepRnnLdughl 1,045,163,105.71 | 27.31 | 234,472,409.17 | 6.13 0.00 0.00
$nunbnpnud ! !
dwdwuwlwynn gnpownpltn 0.00 | 0.00 0.00 | 0.00 0.00 0.00
wndtpnrtnny
Atphnnpwlwl wwnne 43,702.34 | 0.00 0.00 | 0.00 0.00 0.00
Shuwluwlwl hwphdutn 24,222,414.49 | 0.63 678,202.81 | 0.02 0.00 0.00
Muwpunwynpnirpyniuubp
Shuwluwlwl gnpdhputph
Pl qrmbwneln 0.00 | 0.00 0.00 | 0.00 0.00 0.00
dwdwlwywynp gnpdwinpltin 0.00 | 0.00 0.00 | 0.00 0.00 0.00
wndtipnertnny
Mwnuwdnpnpntllibp 0.00 | 0.00 0.00 | 0.00 0.00 0.00
Shuwluwywl hwphyutp 0.00 0.00 0.00 0.00 0.00 0.00
Upunwhuw2ytly2rwphu
wwpunwynpnipyniubp
bewynpdwli gnpsheltn 0.00 0.00 0.00 0.00 0.00 0.00
Uy gnpdwnUunLeinlulbn 0.00 | 0.00 0.00 | 0.00 0.00 0.00

3.5 dEphuninpuwjwl W YpEnhninpujwl yuwpunpeh UEpjujwugndu’™ pun mGuwyh

2021 p. ntjwntdptph
33 npwdny 31-h npnLpjwudp
AEphninpuywl Ywipunng
Uj; nEphuninpwywu wywpupbp 43,702.34
Cunwdtup nEphnnpujjut Ywipnp 43,702.34
YUpbEnhnnpuwjwl ywpwng
Ywnwywpdwl ydwnubn 4,392,872.78
Uj; Yypenhunnnpwwl wyuwnpung 0.00
Cunwdtup YypEnhnnpuyjwu ywpwnpe 4,392,872.78

3.6 Pwdubwtptph $nunbp

Ennupyyud jud Jupjwd thuytph pwbwyp

2021 p. ntjunbtdptph 31-h npnLpjwdp

33 npwdny

dwybp

Undtp

Shuwluwlywl tnwpyw pupwgenid pnnunyywo thuwybn
Shuwluwywl tnwpyw pupwgenid Jwpdwd thwjbp

324,221.268515
(6,999.858945)

628,751,596.20
(13,489,916.20)

2nLin pnnupynudutp/Jdupnudubp

317,221.409570

615,261,680.00
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2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg

swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

Eennwpydwl Ww/jwd Jdupdwl yéwpubp

2021 .
33 npwdny Updtp
Cunwdtup unwgyuwd pnnupydul Ww/juwd Jwpdwl Jawputp 0.00
Cunwdtup unwgywd pnnwnydwl yéwnubp 0.00
Cunwdtup unwgywd Jwnpdwlu Jdwpubn 0.00
3.7 Ywnwyjwpdwl Jawpubkp
33 npwdny 2021 p.
Uhgunpnwydwn wuntppwyehugh géony 0.00
Ywnwywpdwlu $hpujwd Jdwp 45,823,236.41
Ywnwywnpdwl dwhuubnh tinynup 1.3
Onthnhuwywl juwnwywpdwl dwhuubn 0.00
Uhounnn gnpéwywih hwuwnnignid 0.00

3.8 Uunuwlbdluwé b mpuwdwnpud ywpunwynpnirpyniuutp

$nunh Yynnuhg unnwgywd Gnwzhuhplubn’ sywl:

U unwuadlwd b/ywd inpwdwnnpywd hwuadbwnnieynlubp® 100,000.00 UUL nnpwn

hwudbwnnipejntt tnpwéd GU-3wjwuwnwl dUQ $nunhl, nnhg 7,199.37 UUL nnwpp wpnku
npwdwnpybl £ W UGpwnytb] E $nunh wywnmhyubph Jbe 6,561.89 UUL nnjwph swhny’

yGpwqlwhwuwuinwdhg hbwnn:

3.9 U dwdwlwwynpuwwbu dkne pEpdwd wpdbenretph guwbduwd 2nLjuwyuljw

wpdbtep

2021 pe.
ntywnbdptph
33 npwdny 31-h ppniLpjwdp
RGundwidwneh gnpoéwpputnh ubpen wwhdnn wndbenetn 0.00
OnhuwnnL wpdbenebn 0.00

Spwyjwnpywd wpdEenetph guwb2duwd 2nLjuywujwt wpdbep
2021 pe.
ntywnbtdptph
33 npwdny 31-h npnipjudp
Qpwdwnpywd, uwluwjt syGpwnwuwwngdwo huwbivwywlu gnpshepubn 0.00
Npwtu gphwy unwgywod, uwywju hwodGyznnid stwlwsdwd Phuwliuwywl gnpdheplubp 0.00

$nunh Ynnuhg yuwhynn fudpwjhu phtwiuwljuwt gnpdhplutp
2021 pe.
ntYwnbtdptiph
33 npwuny ISIN ynn Updtpneh wujwunwdp 31-h npnipjudp
Pwdlubwnndubp 0.00
Udwunutp ACBA BANK, 09/02/2022 128,778,082.19
Muwnpunwuwnndubn 0.00
Updtywnpnulbp 0.00
OUILS/ UCITS LU0557861514 |AMUNDI FUNDS GLOBAL AGGREGATE BOND O USD C 37,255,012.77
AMUNDI FUNDS PIONEER US CORPORATE BOND O

LU1162497744 |USD C 72,798,825.81
LU0557865341 AMUNDI INDEX MSCI EMU - OE 110,503,855.16
LU0557865424 |AMUNDI INDEX MSCI EUROPE - OE 123,968,554.01
LU0996182050 AMUNDI INDEX MSCI WORLD - OU 237,364,023.75
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2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg

swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

3.10 Pw2iudwl Eupwlw dhgngutph hwunmjugdwl winjnLruwly

cwhnyphu ypwptpnn dhgngubph pw2hudwt Fupwjw dJuulwpwduh hwunmjugdwu

winnrLuwly

33 npwdny

2021 p. ntjwnbtdptph
31-h npniLpjwdp

2020 p.ntyntdptph
31-h npniLpjwdp

Aenliu shunjugywd vhgngubtp
Swenpn dwdwlbwlw2pewllbn thnhuwugywod

0.00

0.00

Cwhnye 204,731,283.91 163,245,292.01

CunwdJtup 204,731,283.91 163,245,292.01
2021 p. ntjuntdptph | 2020 p.ntYwnGUpLGPh

33 npwdny 31-h nhnLpjudp 31-h npnLpjwudp

Swwnjwgnid

Pw2huntd 0.00 0.00

Sweonpn dwdwlwlw?2pewllbn thnfuwugywd 0.00 0.00

Ywwhunwjwgywd

204,731,283.91

163,245,292.01

CunwdJdtunp

204,731,283.91

163,245,292.01

Yuiwyhwnwih hwybGlwéahg ognLinutphtu uwd Juwhwmwih gond Juwulbphu yEpwpbpnn

dhgngubtph pw2hudwl Gupwljw Juwulwpwduh hwunmjugdwl wnjnruwy

33 npwdny

2021 p. ntjwnbtdptph
31-h npniLpjwdp

2020 p. ntjwntdptph
31-h npniLpjwdp

Aenliu shwunjugywd vhgngubtp

Lwhunpn $htwtuwywl tnwpywuhg Yneinwyywd
Jwwhwnwih hwybiwéhg gnin ognuinubn W jwwhwwih
qony gniwin Juwulbp

gnLin hpwgywd ognuinubp W uwwhwwih gond gnuwn
hpwgdwd Juwultp

qony gniuin Juwulbpht pwhudwl Gupwlyw wnwpptph

Cupwghy $huwlivwywl nwpyw Juwhwnwih hwybiwéhg

Ywwhwwih hwybwsdhg gnun ognuinubphl W juwuwhwwih

0.00

47,044,141.60

0.00

31,975,628.17

Ywwhwunwwgywd

47,044,141.60

hwwnywgnd 0.00 0.00

cunwJtlup 47,044,141.60 31,975,628.17
2021 p. nEywntdptph | 2020 . nEYnEUptGph

33 npwdny 31-h npniLpjudp 31-h npniLpjudp

Swwnjugnid

Pw2huntd 0.00 0.00

Pw2hudwl Gupwlyw’ jwuwhwwih hwybwédhg gnun

ognLinubp W ywuwhwwih gony gnin yuwulbp 0.00 0.00

31,975,628.17

CunwJtup

47,044,141.60

31,975,628.17
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2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg
swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

3.11 Cwhnypph (Juwuh) W wj; punpn2 hwnuwuhutph UEpYuwjywgdwlu wnnruwly® Ytpghu hhuq
$huwivwjw cdwdwbwuwzpgwlbtph hwdwp

ntYywnbdptph
31-h npnLpjudp

2017 p.

2018 .
ntYwnbtUptph
31-h npnLpjudp

ntYwnbtUptph
31-h npnLpjudp

2019 a. 2020 [e.
ntywnbtdptph

31-h npniLpjudp

2021 .
ntywnbdptph
31-h npniLpjudp

QI npw| qnLn
wiyunphyutp 33 npwdny

1,325,198,352.61

1,720,185,261.77

2,335,339,841.85

3,093,289,609.08

3,826,388,125.20

2nLin wywnnhyutbp 33

nnwuny
Pwdltwnndutph/thwytnh

rhun

PwdlbwnnUduhlu/ thwjhu
pwdhU puyunn gnLwn
wywnhyubph wpdbe 33
npwuny

uty thwyh gony
UnLinwyywo wwhwwih
hwdtlwéhg gnLun
hpwgywd ognLwinubp W
Ywuwhwwih gdny gnLn
hpwgwd Juwulbp 33
npwuny

Uty thwjh qony
ynLinnwydwod gnin
hpwgywd 2whnype 33
npwdny

1,325,198,352.61

899,015.032982

1,474.0558

4.57

74.41

1,720,185,261.77

1,122,411.222620

1,532.5802

3.86

68.08

2,335,339,841.85

1,361,427.774930

3,093,289,609.08

1,630,620.484421

1,715.3608 1,897.0016

0.05 19.60

101.25 100.11

3,826,388,125.20

1,947,841.893991

1,964.4244

24.15

105.11

3.12 MnpndbLh gniguynidp

2021 p. nkyntdptph 31-h npnLpjwdp

updtenreh wujuwuntdp

ISIN

updnype

Lwlwyp

enLjujuyui
wnpdbep

%

uduvavenr

Ujwunutp 33 pwuybpnd 7.25-
10.25%, 01/18/2021-
12/07/2023

MAUrsusnuUusr 64 3uUUuLUuUL
urdse1ELEr
YQupqwynpynn 2nLjuyncd
wrpnijwdwneh Gupwpyynn
JuJd hwdwudwu gnpdhputp
IU3uUUSsuL

UUGrhURULY ®ORPL 9,75%
02/12/2022

UuUGrhrUrULY ®FRL 9,5%
07/28/2022

urachurRULY OPC 10,5%
06/10/2022

urachurRULY OPC 9,75%
10/13/2022

UurchurULY OPL 10%
05/15/2023

UNLUGNrURULY ®RL 9,75%
04/204/2024

$hLLU IU3UUSUL ORC 10,5%
04/26/2022

$hLLU IU3UUSUL ORC 10,5%
09/24/2022

33 huULULE b LUUCUCNER3NFL

10% 10/290/2023

33 $huULULE b LUUrUCNEER3NFL

11% 10/29/2025

33 $huULULE b LUUrUCNEER3NFL

10% 10/29/2027

33 $huULULE b LUUCUCNER3NFL

9% 10/29/2029

33 huULULE b LUUCUCNER3NFL

8% 10/29/2031

33 huuLULErh LuururnrEe3NFy

13% 02/17/2032

AMAMRBB2EERS8

AMAMRBB2NER9

AMASHBB23ER7

AMASHBB2BERO

AMASHBB2EER4

AMCOVSB2CER3

AMFNCAB25ERS5

AMFNCAB26ER3

AMGB1029A235

AMGB1029A250

AMGB1029A276

AMGB1029A292

AMGB1129A316

AMGB20172327

33 UV

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUU

905,000,000

35,000,000
30,000,000
20,000,000
10,000,000
15,000,000
20,000,000
20,000,000

4,850,000
13,250,000
55,328,000
27,080,000
74,400,000

177,600,000

84,587,000

965,001,438.36

35,522,876.20
30,673,500.00
20,389,870.00
10,217,395.00
15,258,544.50
20,256,428.40
20,385,984.90
4,984,224.65
13,604,174.33
58,479,245.69
27,651,967.11
71,672,557.90
157,897,105.91

104,395,438.68

25.22

0.93

0.8

0.53

0.27

0.4

0.53

0.53

0.13

0.36

1.53

0.72

1.87

4.13

2.73
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UdnLunh-U4rU Uubp UtluLodtupe ®LLC
Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg
swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

33 $huULULErh LuururneEe3NFL
13% 10/29/2036

33 $huULULErh LUuururnEeE3NFL
12,5% 10/29/2037

33 $huULULErh LUuUururnEeE3NFL
6,5% 04/29/2023

33 $huULULErh LuururnrEeE3NFL
6,5% 04/29/2024

33 $huULULErh LuururneEeE3NFL
7% 04/294/2025

33 $huULULErh LuururneEeE3NFL
7% 04/29/2026

IU3EUNUNURULY PPC 10,25%

05/03/2022
IUSEUNUNURULY RPPLC 9,75%
09/03/2023

uruudhurULY OPC 11,5%
05/24/2023

2uLaE2NHh MMLAUUNLPAYISLUSHL
UNURPLUS OPL 11% 09/309/2022
UUGrhUrULY ®RPL 5%

07/28/2022

uruudhuUrULY OPLC 6%

06/01/2026

cLuuUGLL

IU3uUUSuUL

Cunwdtup Juwpquynpynn
2nLyuynid wrpnijwwneh
Gupwplyynn Jud hwudwludwl
wnpdtpnrtn

CLAUUGLL MUrsusnuuer 4
IUuUuULUUL urdseEeEr
IUdULUYUL LM rNFUU3ShL
qQnrohevsr

Cunhwuncp LwbwynLpjwl
hwyjwpwlwl UEpnpnidwyhu
gnpdheltn thnfuwlgbih
wpdbpnertpnud (UCITS) W ng
wpndtuhnuw UEpnpnnutph
hwdwp bwhiwnbujwd

wj punpwbupwjhbu UEpnpndwjhu
$nuntp L npwug hwdwpdtputp
wyl Gpyputpnud
L3NnreUGULNHG

AMUNDI FUNDS GLOBAL AGGREGATE
BOND O USD C

AMUNDI FUNDS PIONEER US
CORPORATE BOND O USD C
AMUNDI INDEX MSCI EMU - OE
AMUNDI INDEX MSCI EUROPE - OE
AMUNDI INDEX MSCI WORLD - OU
Cunwdtup L3NFRUGURLNFG
CLYAUUGLL punhwunLp
LwlwynLpjwlt hwyjwpwuwl
ubpnpnudutp thnpuwugbih
wpdbtpnrtpnud (UCITS) W ng
wpndtiuhnuw; UEpnpnnutph
hwJdwp bwhiwnbujwd

wj puinpwupwjhu UEpnpndwjhu
$nunbp wy GpypuEpnud

U1 ypndptuhnuuw Upnpnudwhlu
$nuntp L hwdwpdbputp BU wyj)
wlunwd Gpypubpnud W
gnigwjwd wpdbpnprwynpdwl
gnpdwwinLpyniluutp
L3NnreusuULNHG

EU-Armenia SME Fund SCSp
Cunwdtlup L3NFRUGURLNFHTS

AMGB2029A366

AMGB2029A374

AMGN36294236

AMGN36294244

AMGN60294250

AMGN60294268

AMHEZBB27ER5

AMHEZBB28ER3

AMSWISB27ER4

AMZPXKB22ERO

AMAMRBB2MER1

AMSWISB2DERO

LUO0557861514

LU1162497744
LU0557865341
LUO0557865424
LU0996182050

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

33 MUY

uuu nLur

uuu nLur

uuu nLur

uuu nLur
Gdrn
Gdrn

uuu nLur

uuu nLur

115,633,000
72,000,000
20,000,000

125,000,000
83,500,000

184,000,000
35,000,000
40,000,000

9,000,000
69,000,000
31,000

40,000

50

100

95
100
220

144,191,068.06
87,336,793.87
19,560,682.18
118,614,340.25
78,189,805.64
168,222,837.38
35,791,000.00
41,065,116.20
9,471,822.90
70,757,405.85
15,247,220.00

21,175,729.37

1,401,013,134.97

1,401,013,134.97

1,401,013,134.97

37,255,012.77

72,798,825.81
110,503,855.16
123,968,554.01
237,364,023.75
581,890,271.50

581,890,271.50

3,150,625.82
3,150,625.82

3.77

2.28

0.51

3.10

2.04

4.4

0.93

1.07

0.25

1.85

0.4

0.55

36.61

36.61

36.61

0.97

1.90
2.89
3.24
6.21
15.21

15.21

0.08
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UdnLunh-U4rU Uubp UtluLodtupe ®LLC
Swjwuwpwlzrnuwé jEuuwpnuujhu $nun

2021 p. ntywnbdptph 31-hUu wjwpunyjuwd nmupjuw phutwbuwuljut hwzybnynipyntuubphu Yhg
swlunpwqpniLpnLbutp (upnLtbwynLpEjncl)

Cunwdtlup Wi ypnpbuhnuuwy
utpnpnudwyht $nunbp W npwlg
hwdwnpdtpubp 6U wj] wunwd
Epypubpnud W gnLguyyuid

wpdtpnrpwynpdwl

gnpdwwnLpynituutp 3,150,625.82 0.08
U3L N urnmMuyuL

yuavuutrMNkER3NFLLEN

uuL

ISHARES 7 10 YR US4642874402 uuuL nLur 1,900 104,973,261.24 2.74
ISHARES MSCI JAPAN ETF US46434G8226 uuu nLur 3,883 124,895,057.00 3.26
ISHARES S AND P 500 INDEX FUND US4642872000 uuu nLur 783 179,264,957.53 4.69
ISHARES TRUST BARCLAYS 20+ US4642874329 uuuL nLur 500 35,553,286.20 0.93
MSCI EMERGING MARKETS INDEX FD | US4642872349 uuu nLur 5,000 117,469,850.45 3.07
VANECK VECTORS GOLD MINERS E US92189F1066 uuuL nLur 1,800 27,654,853.67 0.72
Vanguard S&P 500 ETF US9229083632 uuuL nLur 500 104,783,351.47 2.74
Cunwdtup UUL 694,594,617.56 18.15
Cunwdtup wyjl ng GUpnwyuiuwl

JuqduybpwnLpjncuutp 694,594,617.56 18.15
CLAUUGLLE Swjwpwlwl

utpnpnudwjhu gnpdhpubp 1,279,635,514.88 33.44
AGAhSNrUYMUL MUCSLesEr 43,702.34 0.00
aursudnenEER3NFLLEN (4,392,872.78) | (0.11)
ShuuLuuyuL IUchduer 185,087,207.43 4.84
2NkS UuuShJdiuer 3,826,388,125.20 | 100.00
«UuUnNrLYh-U4eU UUGR

UbLGaUbtLER» drL

Swjwuwpwznwd

yEuuwpEenuuwihu pnun [olVE] 1,947,841.89 | 33 M ruuU 1,964.42
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