-
Deloitte
@ 33, p. bplew, Udhpywu thnn. 4/7
«hdwphnud wwqw>» phqlutu
yelwnpnu, 7-pn hwpy

3btn.” +374 10 52 65 20
Swpu’ +374 10 52 75 20
www.deloitte.am

uLtyukl UNFhSNrUGUL G2ruuusnreR3NkFL
«MGnun Nhjwp Updeuhw>» ®RLLC-h pwdlbwnbptphu®
Yuwinpbdhe

UGlue wninhwnh Gug Gupwnyb] «MEpUn thjwp UpdEUuhw» thwly pwdlubnhpwywl
puybpnipywl (wjunthbwn® «CulyGpnipyniu») Shuwbuwlywl hwdtundnienlubbpp, npnlge
UGpwnnud U huwlbvwlywl yhdwlhh dwuphl hwadbunynieinilp’ wn 2021 e.
ntywntdptiph 31-p, htgwbu Lwl win wduwpJht wwpunywsd nwpdw whnypeh ywd
Juwuh W wy hwdwwwpthwy Eywunwnh, ubthwlwl juwhuwined tinthnfuniggnlulnh
L npwdwlwl dhgngubph hnugbph dwuhUu hwagGunynoggniuutnn, hbswbu bwle
Phuwlivwlywl hwybwnynieynillGphl Uhg dwlnpwagpnieniblbpp Uspwinjwy
hw2dwuwwhwlywt hwadwrdwl Lwbwlwih punwewywlnipjwl wdthnih
Uywpwghpp:

Utp ywpdhend, Uhg Phuwlivwywl hwadGndnignillbpp pninp Ewlwl wenwdubpny
G2dwnhw BU UEpYwjwgunid CuyEnpnipywl $huwluwywl Jhéwlp 2021 e. nkyntdptph
31-h npnipywidp, hbugwbu bwle wn wduwepyhlt wjwnuynn nwpdw $hbwbivwywl
wpryniuep b npwdwlwl Jhgngubnh hnupbpp® hwdwawjit $Shuwluwlwl
hwzybEwnynignillbnh Jhpwgqgwihl unnwlnwpuubph ($3UU-ukn):

Ywpdheh hhdp

Unnhunt hpwlwbwgnt| Gue Unenhunh dhpwgguyhl unwlnupunubphu (UWWU-UtR)
hwdwwwunwuhiwl: Wn unwunwpunubphg pfunn Ubp wnwupiwbwwndniginlup
Ujwpwgnyws £ wu Ggpnulwgnipywl’ «Uncnpinnph wwianwupuwbwaingnginip
dhbwbuwlwl hwadbunynignibliEph wnenpwnp hwdwp» puwduncd: UGle wulwiu Gug
Cuytpnipyniuhg” hwdwawjl 3wzdwwwhlutnh Ephywih dhgwaqguyhl utnwunwpuutph
funphnpnh Ynnuhg hpwwwpwydwd Mpndlivhnliwy hwzdwwwhh Ephluyh Yuwlnbwagneh
(3EUUN Quilnbiwghpe) W wywhwwlb] Bup Ephluwh w)| wwhwuslbpp hwdwawju
IEUUN ulnuutnh: 3wdnqywd Gug, np dkre Gug pbnpb| pwdwnup W
hwdwwwunwuhuwl wninhnnpuwywl wwwgnygubn® dap uwpdhel wpunwhwjnbne
hwdwn:

AEjwywpnipywl b jurwwpdwl onwjutpnud guinuynn wlawlg
wuwunwupuwlbwwiynipyniup phuwbuwlwl hwdbundnientbutph hwdwp

AGYwdwpnieyntbp wwnwuhiwlwwnne £ $30U-UbEphu hwdwwywunwuhiwl ungyl
Phuwluwyuwl hwadbndnipiniliubnh Yuwgudwl, 6dwphn Ubpyuywgdwl W wjlwhuh
utnghl huynnnipywl hwdwnp, npp nGYwywpnipgniup hwdwnnwl £ wuhpwdtn uhuwih
Ywyd huwpnwhunigywl wpryniuenud wnwgwgnn Ewlywl fubnweinipnuwdubphg qnd
Phuwuwlywl hwzdGunynipynibubph wwwnpwunnudl wwwhndbine hwdwn:

Shuwluwywl hwdbnynigniilbpp wwwnpwuwnbihu nyuwdwpnopyniup
Wwwnwuhiwuwinnt £ Cuybpniejwl wupbnhww gnpabine Yupnnneggniup guwhuwnbin
hwdwp® wuhpwdtannipjwl nbwpenid pwgwhwjntinyg wupunhwwnniejwlp yepwpbpnn
hwpgtipp, hugwtiu Lwl hwdwwwhwlwl hw2dwrdwl wupunhwwnnoeywl hhdnlugpp
Uhpwntnt hwdwp, pwgwnnijwdp wjl nbwebph, Gpp nBYwdwnnuggniup Juiwnhp £
InLownk| Cuybpnuegnibp, punhwwnbl npw gnpancutneeniup, Yuwd £ snluh wynwtu
sqwpybint nple hpwwnGuwwl wypunpwlg:

bwnwydwndwl onwyutpnwd guinuynn wudhlp wwwnwuhiwlwwnne U CuybpnLpywl
Shuwluwlwl hwdenynnuywunigwl gnpdplupwgh yepwhulydwl hwdwp

«EinjR» wuguwunudp yepwetnnud £ snwpiuheny uwhlwlwithwyws «hnye Pn Pndwgnt Lhdhrpbn» pphunwliwiwl Jwuliwgnp
pulbnpnipywlin, hlswbu Lwle np nwd $hn w.cnr- gu.ﬂ..gg ubpyuwywglnng gwbhwgwb by Ywy Uh pwlih uuqdmubnum.rajwu npnlghg
JnLpwpwlgnunl hpsbhg 'Ul:" )

hnwdwiywl Gwenwgywdgh depwptny y mqm.mmu utnwiliwine hwdwnp wgbte
© 2022 «hinyp UnubUhws ©AC: Brnn nnwynclplbnp wwznwwlwd Gu:




Ununhuninph wyuwunwuiwbwwnynieniup huwuwljwl hw2ybwnynepynlbuukph
wninhwnh hwJwp

Utin bwwuwnwll E ke pbnt nngwdhuin hwywuwnhwgned wn wjl, np $htwluwlwl
hwayGwnyniggnilittpp pninp Ewwl wenwdutpng gbind BU Ewywl rubnweinipnudutinhg,
wllwhu nphwug uwpnwhunuejwl Ywd ufuwh hbnbwueny wpwewgdwl .
hwugwdwlghg, W Ubpywjwglut| Utp Ywnpshep UGpwnenn wnunhunnph Ggpwywgnipgnil:
Nngwuhwn hwywuwnhwgnudp pwpap Jwywnpnwyh hwdwuwnhwgned £, pwyg wyl sh
tpw2huwynpned, np WU-LGphU hwdwwjwunwupuwl hpwwlwgywd wnenhwnp Jhwn
Yhwjwnuwpbph Ewlwl fubnwegnupnudp, Gpp wjt wnyw B venwpgnupnudubpp wnpnn
GU wnwpwlw| wnpnwhunipjwl Ywd upuwih wprynduepned, b hwdwpynod BU Ewywl,
Gpp huGljwJwnnptu Ywpnn E wyuywltbl, np npwuge, wnwlahl, jwd Jhwuhu ybpgpws,
Yugnbl Phuwlivwlywl hwaybwnynipyniblltpl ogunwgnpdnnubph® unyl Shuwluwywl
hwzyGwnyniynlubnh hhdwl Jpw Yugwgdnn tnbnbuwlwl npnznwdubph Jpw:'

UuUU-ubph hwdwawju hpwlwlwgpwd wninhunh nng pupwgenid Yhpwernod Gug
Jwulwghunwlwl nuwwunnniggnlt W ywhwwunod Jwulwghunwyw
pGnwhwywwnniegnil: b pnudu’

° Swuwnynpnzned L quuwhwunnud Bl pwpnwhuncywl juwd upiwih hGinlewueny
Phuwlbuwywl hwzybnynipynillGpnd wnjw Ewlwl ubnweinpdwl nhuyp,
Lwhiwgdnud W hpwlwlwgunud Gug wninhnnpuwljwl pupwgwlwpgbp® win
nhulybphu wpawquwuebint Lwywwnwyny W dbne up pbpnud wnLnhnnpuwuwl
wwwgnygubn, npnup pwywpwp b hwdwwwunwuhiwu hhde U hwunhuwuned
JGn Ywnpsheh hwdwp: hvwpnwpunipywb hnlbcwueny wnwgwgwd Ewlwl
huGnweynLpdwu shwjunuwpbpdwl nhubu wdbh pwpan £, pwl uhuwih hEnlewlgny
Ewlwl pubnweynipdwl shuwynmbwpbpdwl nhulp, ewuh np nwpnwhunwginiup
Ywpnn £ UGpwnb] hwugwynp hwdwawjunieynil, gindwpwpnypynll,
Uvhunnnudbwynp pwgennnudubn, ufuw Ubpjuwjwgnuwdubp, Yuwd Ukpehlu huynnnieywl
hwdwlwpgh swpwawhned;

e  Qbtnp GUp pbpnud wnunhwnhl wnUsynn UEpehU huynnniejwlu Jwuhlu
wuwuwnlybpwgnid® injw hwlugwdwlplbpht hwdwwwwnwupuwl wninhunnpuywl
pupwgwywngbn Lwhuwagdbny, W ng L Cuybpniejwl Ukpehu huynnnipjwl
hwdwywnpgh wprynibwyGunnipywl yepwpbpw) junpshe wpunwhwynGine hwdwp:

¢  QUwhwuwinwt Gup hw2dwwwhwywl hwzdwndwl pwnwewlwlnugywl nknhu
(hutp, hugwbu Lwle nEYwywpnLeywu Ynndhg Yuwwnwpywd hLu2l.lu.Iu.[LUhLuL|LuU
guwhwuwnudubph W wnbgynn pwgwhwjnnudubph fjubjwdwnnoegniup:

e  GBgpwhwlgnud Gup nEYwywpnipjwl Ynnuhg hw2dwwwhwlwu hwdwndw
wlpunhwwninipjwl hhdniugh Yjhpwndwl inbnhU jhubine yepwpbnwy, W hhduybing
adtinp pEpJwd wninhnnpuwywl wuwwgnyglubph ypw' guwhwwnnod Gug, pE wpryng
wnlw E nbwetph juwd hwugwdwlglbph hbn Juwywd Ewlywl wunpn2nipncl,
npp Jwpnn £ Ewlwl uubws hwpnegb) Cuybpnuewl wlplunhwwn gnpdbinc
ywnnnnipjwl UWwwndwdp: 6rt Ggnwhwlgnud Gue, np wnlw b Ewywu
wunpn2nieinit, www dequhg wwhwugynid £ wninhinnpwywl
Ggnwlwgnipyntuncd nrzwnpneeyntt hpwdhnpt] $huwluwywl
hw2ytwnynieniblbph hwdwwwunwuhuwl pwgwhwjnnudubphl, Ywd, Bpp
wjnwhuh pwgwhwjnnudubpp pwywpwp g6b, alewhnhubp Jep Ywpshen: Ukp
Gapnwhwugnwdubpp hhdudws Bu Jhusle Ubn Bgpuijwgnipjwl wduwrhyp abnp
pEpdwd wnunhuninpwlywl wwwgnygubph ypw: Uwyuwjl, wwywgw nbupbpp yud
hpwyhdwlubpp Ywpnn BU unhwb] CUyGpnLywlp nwnwpbgub gnpdnLlbnLjwl
wlupunhwwnnipgwl hhudntugh Yhpwnnodp:

e  QUuwhwwnut Bug huwlivwywl hwzdbnyniggnlulbph punhwlncp UepYuwywgnedp,
Jwnnigywdpu nu pndwlunwynipgnibp, Ubpwnjwl pwgwhwjnndutnp, huswbu
Lwl phuwlvwlwl hwpdGundnegniuuGph hhdgnod pulwd gnpdwpegubph no
nGwetph 62dwnhuwn UepYwjwgnudp:



Swawdwndwl onwiltpnwd qunuynn wudwlg, h phyu wy hwngtph, hwnnpnwlygnwd
Glp wnunhwh wowpwnpwlph wWwlwynpdws 2ngwlwyh W dwdybwnubnph, huswbu
Lwl wnunhwh plpwgenud huynlwpbpyus Lawlwlwih hwpgkph, Ubpwnjwy Ukpehu
huynnnugywlp Yepwpetnnn Lpwuwlywih rtnnLenllUbph Jwuhl:
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AGALN NhYUr Urvsuhu orL

ShLULUUSUL 4hsSUYh UUURL FUSYES4YNFR3INFL
2021 R. H54SEURErh 31-h HPNFER3UUR
Jwquwnp 33 npuwdny, et wy pwl Upgwd sE

Buwl.

Uyunhyutnp

N pupwghy whwnhyubn

3hduwlwu Jhgngubn 4
Ng Wnpwlwl winmhdubn

3Gunwaqyuo whnpwhwnyh gony wywhyutbn 15
CunwdJtlp ng pupwghl wiwnhyukp

Clpwghl whhdubn

Muwiwpubn

Unleuinpuyhtu W wyp nGphunnpwywl wwnpuwgbn
Wi wywnhyutp

Anwdwywl Jhgngutn WL npwug hwdwndteubn
Cunwubtup pupwghy wymhyukp
Cunwdbup winmhyukn

W~~~

UEthwwl uwyhunw) b ywpunwynpnopynlbuubp
LYuwwhwnwy L wwhneuwnubn

Pwdlbwnhpwlywl Yuwwhuwwy 9
MwhnLuthwyhlu $nun 9
Qpwhuywd 2whnyp

CunwJdtlup ubthwlwl Yuwwhuwg

LClrpwghly wwnunwynpnuynlilibn

Unleinpwht W wyp ypEnhuninpuywl wwpwekn 10
Cupwghy 2whnipwhwnyh gony wwpuwynpnipyndu

Wi wuntanwyh hwnpytn

Cunwdtlp pupwghly wwpunwynpnipyniblubp

Cunwdtup wwpunwynpnipynluubn

Cunwdtup ubthwlwl Yuwhuwg W
wuwpunwiynpnipjnLbulutp

2021 p. 2020 p.
nkEywntUptnh nEywnGdptnph 31-h
31-h npnipjwdp npnipjwdp
325,718 321,461
10,027 12,382
14,639 10,324
350,384 344,167
445,839 662,158
938,627 935,826
1,465,047 769,332
911,000 777,817
3,760,513 3,145,133
4,110,897 3,489,300
600,000 * 600,000
90,000 90,000
2,269,193 2,208,522
2,959,193 _2,898,522
1,026,623 496,672
125,081 28,410

- 65,696
1,151,704 590,778
1,151,704 590,778
4,110,897 3,489,300

Fwuwnwwnnytb E 1EYwdwpnipjwl wunluhg 2022 @. hnihuh 27-hu hpwwwpwydwu hwdwp:
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wlpwdwubh Jwup:



MEALN NhYUr UrUsLhu orL

TuINrSeh YUU 4LUUR B4 USL 3UUUMUrouy ShLUuLUUYUL UMMsSnFLeLErh UUURL
IUTUESHNFR3INFL 2021 R. HY6USEURE b 31-bL UMUMSYUS SUQLdu 3uuur
Swquwpn 33 npwdny, Epb wy pwl Upgwd sk

Guwili, 2021 . 2020 p.
Swunyp i1 6,257,927 3,170,936
Jwéwnpeh hupbwnpdte 12 (4,391,265) (2,223,982)
Swdwhiwnl 2whnype 1,866,662 946,954
U, GywuUnin 10,057 3,364
Swnpwddwl W 2nyuwywdwndwl swhuukn 13 (433,895) (206,120)
Jwnswlwl swhuubn 14 (423,037) (354,869)
W dwhuubp (38,685) (9,793)
Snpdwnbwlwl gnpdnLubnLpjwl wpyniuglubp 981,102 379,536
Shuwluwlywl Gywunin 2,670 1,655
Ununwndnipwhu gnpdwnunienilubphg gnun({yuwu)/ognin (259,827) 172,096
Cwhnypp bwhipwl hwpynodp 723,945 553,287
Cwhnipwhwpyh gony swhuu 15 (182,35:2) (72,366)
Cwhnype L punwdtup nwpyw hwdwwwptwly
Glwdnun 541,593 480,921

9-32 tpbinnud UEpYuwywglws swlnpwgpnienlllbpp Jugunid 5U unyl $htwlivwlwl hwadbnynognillbph
wlpwdwlbih Jwup:
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MeNLN Nhyur UrUsLhu oee

UG@UUUL YUMhSULNFU onenNivNFR3NFLLEND UUUAL IUZSYESYNFR3NFL
2021 @. YGUSEURLGrh 31-hL UMUMSYUS surdu suvur
Fwquwp 33 npwdny, Gk wy pwl Upgwd sk

Pwdltunhpwywlt MAwhniumnwihl puzhuydwd

GSuwl. Yuwhunwg $nun 2whnyp CunwJtlp
Ubwgnnpnp 2020p. hnLtujwph '
1-h npnipjuwdp (wninhwn
swlgwd) 600,000 90,000 2,036,343 2,726,343
Cwhnye W punwdtup tnwpyw
hwdwwwnthwy Eywdnin - - 480,921 480,921
Jwjnwnpwpyws
2whwpwdhuubp 9 - - (308,742) (308,742)

Ulwgnnpnp 2020p.
nEYywnEdptnph 31-h

nnnLRjwdp 600,000 90,000 2,208,522 2,898,522
Cwhnye W punwdBup twpyw

hwUwwwnthwy GYwdniwn - - 541,593 541,593
Fwynwpwpdws

2uwhwpwdhlulutn 9 - - (480,922) (480,922)

Ulwgnpnp 2021pe. :
nEywnbdpkph 31-h

nnnrpEjwdp 600,000 90,000 2,269,193 2,959,193

9-32 tpbipnud Ubpluwywgyws dwinpwannipyntulbpp waunwd U unyl $hLwluwlwl hwadtnynuggnlubtph
wlpwdwubih Jwup:
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MASHLN NhYUr UrUBLhU OPE

HPUUUSUL 3NUesrh UUUBL 3USYGSYNFR3NFL
2021 @. H54SEURG b 31-hL UMUMSYUS SUQrdU IUUUr
Swquwp 33 ppuwdng, Epb wy pwl Updwd SE

ow. 2021 p. 2020 p.
Hwdwlwl Jhgngukph hnugkp gnpdbwnlwlwl
qgnpdniLubnieinilhg
Unuuinptin hwéwhunpnubphg 8,287,627 4,235,154
dSwpnudubn Jwunwlwpwpubphu (4,275,855) (2,784,101)
dswpnudubp whuwwnwyhgubnhu (231,378) (214,582)
wdwlwu Jhgngukp qgnpbdniLubnipynilutphg 3,780,394 1,236,471
déwnywd wyp hwpybp W tinupgbn (2,062,573) (1,357,971)
déwnpywd wwywhnywannipggnll - (7,308)
Uyl gnpdwnbwlwl wnunwhnugbp (19,732) (16,391)
W1 wywnhyubph (wé)/udwgnid (947,050) 581,615
Uinwgywd nnynultip 2,670 1,655
déwnywd plpwghy 2whnLpwhwnly (89,996) (31,774)
Anpdwnlwlwl gnpdnLlknipynilihg wnrwgwgwd qnLwn
npwJdwlwl dhengubkp 663,713 406,297
wdwlwl dhgngubinph hnugkp Ukpnpnufughl
gnpdnLubnipyniluhg
3hduwywl Uhengubnh W ng Wnupwlwl wywinhyubph
adtnpptinnud L Ywlhuwyswnlbp (64,508) (27,257)
Ihulwywl Jhgngubinh Jwéwnghg Uncuingbin 9,690 81
LEpnpnudwjht gnpdniubnupnitincd ogunwgnpéywd qneun
npwdwlwl dhgnglukp (54,818) (27,176)
Mwdwlwl Jhgngubkph hnugkp Phuwbiuwlwu
anpdniLubknipeynLuhg
d6wndwd pwhwpwdhultn (wnwlg ng-ntghnbluwnh
2whnipwhwnyh) (456,876) (293,305)
Shtuwlbuwlwl gnpdnLubnipyniuncd oquiwignpdyuwd gniwn
npwdwlwl Jhenglubkn (456,876) (293,305)
Huwidwlwl vhgngubph W npwlg hwdwnpdbEpubph gnuwn wé 152,019 85,816
Upwnwndnyph thnfuwndbeh thnithnhunupywl wgnbgnigyniup &
nnwJwywu Jhgngutnh W npwlg hwiwndtigutph Upw (18,836) 19,471
wdwlwl Jhgnglbp b npwlg hwJdwndbtelubtp
nwpbulyqphl 8 777,817 672,530
Mwdwywl Jhegngubp W npwlg hwJdwnpdtgukp
nwpbyGpghl 8 911,000 777,817

9-32 Egbipnud Ubpywywglws dwlnpwannipgntultpp Ywaunwd U unyl $huwlvwlwl hwpybinynipniilitph

wlpwdwubih Jwup:



