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Lohkpnpyuk 13,940 (mwubbnbp hwqup hip hwpnip pumwuncd) hun
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Minutes N32
of FRV Masrik Closed Joint Stock Company (“Company’™)
Extraordinary General Shareholders’ Meeting

(Drafted on February 2, 2024, and consists of 4 (four) pages)

Yerevan, Armenia February 2, 2024

Participants:

FRV LA PROVIDENCIA S.L., a company incorporated under the
laws of Spain with a registered office at Calle Maria de Molina 40,
5% floor, 28006 Madrid, Spain, as the shareholder holding 41,820
(forty-one thousand eight hundred twenty) common nominal shares
of the Company, constituting 100% of the voting shares of the
Company, represented by Mr. Tristan Higuero Jimenez and Mr.
Alvaro Maria Medina Manresa, acting as Joint Directors;

FSL SOLAR S.L., a company incorporated under the laws of Spain
with a registered office at Calle Jenner 3-4, 28010 Madrid, Spain,
as the shareholder holding 13,940 (thirteen thousand nine hundred
forty) preferred shares of the Company, represented by Mr. Oscar
Pérez Marcos, acting based on a power of attorney granted as of
May 18, 2012 by virtue of public deed with number 1890 registered
with the Mercantile Register of Spain, with the right to advisory
vote;

General Director of the Company Tristan Higuero Jimenez with the
right to advisory vote.

The meeting was chaired by Tristan Higuero Jimenez.

Secretary of the Meeting is Pilar Lopez.
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AGENDA
1. Issue of continuing the Company’s operations or liquidating the
Company in connection with the negative equity value of the
Company
2. Authorizing the execution, publishing, and submission to the
relevant state authorities of any documents in connection with the
resolution on continuing the Company’s operations

1. The General Director of the Company, in accordance with the
agenda, has presented to the Extraordinary General Shareholders’
Meeting of the Company the issue of consenting to continuing the
Company’s operations, based on the written opinion prepared by the
Company’s executive body to the effect that continuing the
Company's operations irrespective of the current negative net assets
value is justified and advisable, considering the sector in which the
Company is involved, the nature of the project under development
by the Company, calculation of expected losses and IRR, among
other considerations (as attached to these Minutes).

The issue was put to vote:
Voting results
For - 41,820

Against - 0 Abstained - 0

The Extraordinary General Shareholders’ Meeting of the Company
RESOLVED

Resolution 32-1: To consent to continuing the Company’s
operations, based on the written opinion prepared by the Company’s



ttpuyugyud  gnuynp  Gqpujugnipniop (Ygywd L pwdbbwmbptph
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2. LOhbpnipyud wbopkip opwliupgh hwpgtph opewbwldtipnid
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atipjuyugiwp hujwinienid muwnt hwpgp' dpunyuwy, vy b wnubg
uwhdw buthwjdw @’

a. Ciytpnipyul gnpdnLibtnienibp ywpnibulEne dwuhl npnynidh
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executive body (as attached to these minutes of the Extraordinary
General Shareholders’ Meeting).

2. The General Director of the Company, in accordance with the
agenda, has presented to the Extraordinary General Shareholders’
Meeting of the Company the issue of authorizing the execution,
publishing, and submission to the relevant state authorities of any
documents in connection with the resolution on continuing the
Company’s operations, including, but not limited to:

a. placing an announcement, within 10 (ten) working days after the
adoption of the resolution on continuing the Company’s operations,
on the official website of public notices of the Republic of Armenia
http://www.azdarar.am;

b. submitting the resolution to continue the Company’s operations
to the State Register of Legal Entities of the Republic of Armenia.

The issue was put to vote:
Voting results

For - 41,820 Against - 0 Abstained - 0

The Extraordinary General Shareholders’ Meeting of the Company
RESOLVED

Resolution N32-2: To authorize the execution, publishing, and
submission to the relevant state authorities of any documents in
connection with the resolution on continuing the Company’s
operations.
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