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Utiip hpwuwGwgnty bip «Uwpnip tpjuph gnpowpwl» BRC-h (CGYEpnipiniG) Yhg Gepluywugynn
Shwbuwljul hwpnympmniGGGph wnmbwup, npnlp Gipuwnnd G0 hwluwmlui Jhdwlp dwuhl
hwaytwmynmpnilp 2015p. nhymbtdptph 31-h gpuipjuwdp, hwpdtnm nmwpw 2whngph uwd YGwuh L
wj hwiwwuwnpthwly $hwGuwlmb wpyniGplbnh, vbthwlwb juughnuwmnd hothnfunpnilabph L
npnuidwlul shongltph hnuptinh SwuhG huwpytuynipjniGGtpp, hGswtu Guwb SwlnpugnnipiniGGpn,
npnlp Ghpuwend &G hwyyuywhwwl hupyuwmiul punupuwluwingpjui hhiGuwl gpmypGpp U
wj| puwguwnpuwlul mbnEjuwnynipinil:

QEufwpmpiul yumwofuwuuympym p phGwlulpnd hupdiuonfmpim GGaph hudun

U+ pplwluwyul hwyytmmpyniGlitph’ bhGwlGuuwlmb hwygbumpmiGiiph  dhowqqujhl
unwlnupubph hwdwéduw)i jugidwl L vwpn GepljuywginG hwiwp yuuwupwiowmn b
ntywyuwpnipinip:  AEjuwdupnpinlp  gquuwuppwiwnm 0 Gwk wjGyhuh GepphG
Jtpwhuynnnipjw i hwdwljupgh wyuwhnydw G hwidwn, npp, nEuduwpmpju G jupdhpny, pny uw
Juquty vhuwiltph Juwd fuwwpquunpyul wpnyniGpnid wewowgny twlwl futnupnipnuGtinhg
qtnd Shwbluwlwb huyytnynipjniGhtp:

Unmyfunnph yyunnmuwufuw GunnympiniGp

Utn wwunwufpwlwnympmiit t wlighugwod wninhnh wpyyniipmd wpmnwhwjmt] updhp
dhwluwlwl hwygtnympmGGtph Jtpuptpjw: ULlGp wninghnl wlglugptghlp Uninhunh
dhowqqujhl uvnmwlnupnibphG hwiwywuwohowl: Wi vnwlinuponibpngy ygwhwioymyd t,
nputiugh dhlp httnlblp Ephljwih wwhwlelGtphlG L wmnhwp yuwlwynptlip m hpwlwiwgitlp'
dhwbuwlwl hwygtnympmiGGtpG twlywl futnupnipnuilbnhg qtpd (hahne dwuhl npewdhn
tpwyfuhp dtnp phpbtne G vnwlyny:

Unmnhunnpuljul wyuwnwlpltinn Ghpuend GG wjGuyhuh pGpugwlupgtph hpwwliwgnd, npnlp
pnyl Bl mwihu dtnp phptp wmphunnpuywl wyw  nygGtn hGwluwyub hwyytmynipmGatpnd
Gtpyuywgyuwd gmuiwplbph L pwgwhwjynnwiGhph Jepwpbpjup: CGnpdwd pipuguljupgtpp
Jwwwo Gl wniphwnph quunnmpilhg, Ghpunwp dhGwluwywl hwyybnympnGGaph’
flnwmuwunpjudp  juwd  vfuuwlbipny  wuwpwlodnpjwse, [whwl  fubnupnpnuiGtiph phulfh
glwhwwnuip: Uju  nhulyp qGwhwwmbihu wnmhnopp ghuwpyond ©00 phlwluwljul
hwoytunympmGitph ywwpwumiwl U dpdwphn Jepynd Ghpujugdwl hwdwnp Jhpwngnn
(tpphG Ybpwhulnnnipjul hwiwlwpqp, npuybtugh Yywlih hwiwyuwumuwufuwl wninhunnpuljuwl
plpwgwhwngbp, pwjg ng  Juqiwhbpuynpyw@  GepphG  Ybpwhuyngnipjwl  hwiwlwpgh
wpyniwytumnpyuwb  Jhpwpbpyw)  Juwpohp wpunwhwyntm  Gygwunwyny: Uniphunpuljul
wuwwnwlpltppn Ghpunmd GG Gl dhGwluwyul hwyytnynpmiGitph juqidswl dwiwiwl
Yhpunjwd  hwyywuyuwhwjuwl hwyJuodwG pwnupwliwimpuli hwdiwywunwufuwinipjwd,
ntywJuwpnipjwl Ynndhe wnwpdwo hwydquuyy  wlwl qGwhwnmdlbph futudnnipjwd, hGsuybu
(wl phiwluwlub hwyytmynipniGitph pnnhwingn Gepuyugiwmb g Guwhwmmdn:

Utiip qunmyi tlp, np dtinp pipjuwd wnphunpuljul wwyuwgnyygltpp pujujuwlwsuh GG L
hwiwwwuwufuwb dtp yupohph hhdp hwlnhumwGuynt hwiwn:
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Utip qupohpnd, ShGwlGuwlwl wydtnmgnpjnGltpp, ponp twlijuwl weniGhpny, §dwphn b6
Gpyujwglnd 2GHbpnipjuwi ShGwluwlwb Jpawyp 2015p. nhijmbdptph = h ppoipjwip, hGsutu
Gwl JtpohGhu qnponiGtng G wpmbplbpG m gpudiwluG hongGtph hnupbtpn hwygbnm
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«Uiupnip bplpuph gnpowmuly LLLC
Dpbwluwlwl Jhawlh dwupl hwpybugnmpin i

2015p. nhlpnbupbph 31-h gpmipjudp

31 gjmbiptph 31 ptljmbtdpkpp

hwgq. gpud OGpq. 2015p. 2014p.
UhnGhp

{hiGwywb dhongGtip 14 4,159,002 4,254,292
Ny Gympwlwl wlwmhyGtin 6,194 8,667
‘LhipnpnuiGhp 15 13,963,750 14,869,871
N nGpwghy YulhuwydwnGbin 16 9,974,145 -
dwilimwjhl wywbnltp 19 485,540 -
Spjwo thnfuwnnipniGGhp 26 - 14,253,507
Ny ppughy wpnhyGtip 28,588,631 33,386,337
Mupwnplbp 17 1,018,672 1,912,390
Untunpwlwl L wjp piphunpujuwl wuwpumptp 18 740,816 7,268,165
CGpwghly hwpywjhG wimhybtp 226,591 223,209
Spywo thnfuwnnmpnGGtp 26 12,197,392 -
dwiytunwjhG wwbnGtp 19 4,855,276 10,500,759
Qpudwlwl dhongGbp L npwlg hwiwpdtpltp 20 946,066 2,087,314
Capughy wljmhyGun 19,984,813 21,991,837
Clnwdtin wlmhyGbp 48,573,444 55,378,174
UtithwjwG juuhwuy 21

Puditmhpuwlwl Juwhwwy 690,930 690,930
bpuwyw6 wpdtph ywhniun Judwnph hwdiwp

dwuwnstith GipgpnuiGhph hwdwp (720,000) -
Qpwpfujwo pwhnyp 48,128,498 46,490,371
Clnwitin utithwliw6 Juwhumuayg 48,099,428 47,181,301
Nwnumuynpmpm GGhip

Lbnwdaquo hupujhG yuwpumwynpnipniGatp 13 156,558 306,632
Lbunwaquo Gwdnin 68,510 104,570
Ny pGpwughy wyupmnuwynnnipjnilGbn 225,068 411,202
Juwnytp b thnjuwnnipynGGtp 22 - 6,723,417
Unlunpwlw b wy Yptinhnnpujuwl wwpmpbn 23 248,948 1,062,254
CGpughy wuwpumwynnmpymGGtp 248,948 7,785,671
Canuitin wuwpunwynpmpiniGGtp 474,016 8,196,873
CanpuitkGn utithwywi Yuwuhuug L

wwpumuwynpuipnGGtip 48,573,444 55,378,174
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ShlwlGuwuwb yhsdwlh dwuhG hwpytnympnilp whwunp & ghwnwnpyyh 9-hg 41-pn Eotipnud Ghplujugyudo
$hlwlGuwlwl hwyytnynp nGGtph punyugnighs dwup uquinn dwlnpwgpnipjniGitph htin dklumbn:



«Ulupnip bplpuph qopowmuly LLLC
Cwhnyph Jwd fJGwuh b wyy hwdugwpgel] phlwlowju G wpgmbpGhpp dwohf hupdban]ngg jnl
2015p. nklpnkdphph 3 1-p0 wijwpaud mwpjur huadiap

hwgq. npud Olipg. 2015p. 2014p.
B dwunyyp 8 13,376,828 31,137,902
Jwdwnph hGplupdtp 9 (11,445,034) (27,764,751)
{widwhiwnb pwhniyp 1,931,794 3,373,151
N Juwpswwl dwuubn 10 (961,359) (703,384)
Uy dwfuubp 11 (544,804) (184,987)
U Bhuninin 81,957 59,014
Gnpownliwlwl gnpéniltnipjwl wpgnilpltn 507.588 2,543,794
_ dhlwbluwyuw b twdnun . 12 1,675,111 4,741,599
bhiwlGuwwl owhiubp 12 (69,580) (638,941)
Qmu dhlwluwwl tlwinin 1,605,531 4,102,658
Cwhnyjp Gwjupwl Jwhnipwhwpyny hwpynuip 2,113,119 6,646,452
Cwhmpwhwnpyh qony dwiuu 13 (474,992) (899,769)
Cwhniyp mwnpyw hwdwp 1,638,127 5,746,683

U hwdwupupithwly bhwluwub wprgynilp

<npwollp, npnlp Jipunuwawlpupgyue b6 ud
fwpny G0 hinnwquynnd JEmunuwuulpopgy by nmybu

- owhnyp wd Jluwu
Jwdwnph hwdwp dwwnskph hwiuuywb
wlunhy Gbph hpuwl wpdbph hnginfunipjniG 15 (900,000) -
{wpwlhg ywhmpwhuply 180,000 -
Uy hwdwwwpthwly bhGwluwwm wpnyniip’ wnwlg
Jwhnipwhwnlh (720,000) -
Clnwitlip hwiwywphw] GYudnun ¢ 3,127 5,746,683

Uty pwdibundupl pwdhG pnGyinn puquppd L
Gnupnugywo pwhnp 24 83

Wyu phlwluwub hwpbuynipniiitpp hwunwungty G0 ghuwjupnipjwl Ynnthg 2016p.
dwjhuh 25-h6 b vunnpugpyty &6 YyepohGhu wlnGhg:

U
Qfuwdnp hwyquujwh

— 6
Cwhnyyph Jud Yawup b wy hwdwyuwpthuwl phwiuwui wpyniGpiiph dwuhl hwyybmyyog ndip

. whwmp L nphwwppdh 9-hg 41-png Behpnud  Ghpluwjwguwo dhfwluwiwl  hwpybunynipjndibph
punjugnighy dwup juqinn owinpwgpipniGGEph htm dhinby:



hwgq. npud

UGwgnpnp wne 1 hmGJuph 2014p.

Cwhnyyp mupjw hwdwn

CapuikGp hwiwuyupgwy
ShwlGuuljul wpnniGp

Uliwgnnpnnp wn
31 nphyntiptinh 2014p.

Cwhnijp mwpyw hwdwnp

U1 hwidwuwwnthuy

$hlw Guwlwl wpnnilp
Jwdwnph hwdwp dwwnstih
ShlwlGuwywl wlynhyltipp
hpwlwl wpdtiph qnin
thnthnfunipjnil’ wnw(g
2whnipwhwplh

CanunitiGn wy hwdwuyupthwy
$hGw Guwlwb wprnynlp
Clnwitiip hwdwujwuphwy
dIhGwGuwlw G wpyyniGp
UlGwgnpnp wn

31 paljntiiptinh 2015p.

«Uiupmp bpljuuph qnpowmuly LLL2

Ubihwlwl junyunwynid hndhinfunipym GGaph dwupl hwpbugnipintG
2013p. nblpnbdpbph 31-h0 wjwmnyw o nmwpgu hwdwn

bpuwi wpdtph
wwhniun Judwnph Clanudtbn
Pwdltnhpujul  pupujwod hwdwp dunnstijh utithwyuwl
Juuhunuy owhnip GpnpnuiGph hwdwn Juuhmnuy
690,930 40,743,688 - 41,434,618
- 5,746,683 - 5,746,683
- 5,746,683 5,746,683
690,930 46,490,371 47,181,301
- 1,638,127 - 1,638,127
- - (720,000) (720,000)
- - (720,000) (720,000)
- 1,638,127 (720,000) 918,127
690,930 48,128,498 (720,000) 48,099,428

7

Utithuyuw( Juuyhmwind thnthnfunipyniGGph dwuhG hw)ytumynipjniGp whwnp & ghunwpyyh 9-hg 41-pn tobipmud
Gipyuwywgwd bhGwluvwyuwl hwyytmynmpmbGitph pwnugnighy dwup Juqinn owinpuwgpnipjniGltph htim

dtjntin:



«Uiupnp bplpuph gnpowmuly LLL
Ypuwdwlwl Shonglhph hnupbph dwupl hwpybungmpin
2015p. nhlpnbdpbph 31-p0 wjupmywd oupgw hwdwp

hwgq. nuud 2015p. 2014p.
anNeotdnuuutiv ANCoNFLENMI3NKL

MuwunyhpwwnniGhphg unwgyuo gmudwplbp, Gipunju; UUL-G 13,276,792 31,434,155
JawnnuiGtp SwnwwuwpuwpGbphG, Gipunju TUL-G (15,984,590) (33,402,567)
JdwpnibGtn wuwwnwhglGtpht (1,996,620) (1,779,356)
Jdwpnibtp Qwhmpwhwnpyh qony (606,670) (1,224,000)
Jawnpmuibtp hwpytiph qony’ puguwnmpjudp pwhnipwhwnpyh (337,591) (2,422)
Uwnwgytihp UUL-h unnwgnid 3,248,177 5,560,236
U1 unwgwo gmiwnbtin 8,341 9,249
Uj1 yowpnuiGhp (245,074) (110,665)
Uunwgywo mnynultip 846,258 1,552,887
Qapowniwlwl gnpom GEntpjul huniwup (oquugnpoywd)/

qnpownGuljul qnponiGnmpyniGhg uvnmgywo npuiwlwl thenglGtph

hnuptip (1,790,977) 2,037,517
LELALNMUUSE L ANPONFLBENRE3NFL

LhipnnmuiGtph dtnpptipmuy - (60,576)
Ltpnnnud dwdytimwjhG wjwlnlpnd (5,267,100) (6,350,970)
duniytimwjhl wjwlnGph dwpnud 10,540,380 12,610,030
<{hdGuwlyuwb ShongGtph L ny GnipwluG wwmhylGbph dtnpplipnid (167,949) (231,330)
Ununptin hhiGwlwG dheongGtph yudwnphg - 1,983,710
OnfuwnmpniGGtph mpudwnpnid - (14,467,600)
Spywo thnfuwnmpjniGGtiph dwpnud 2,395,793 2,051,574
‘LhpnpmdwiyhG gnpom GmpjmGhg uinwggud/GhipnpmiwghG

qnpom Gtinmpjwl hwiwn (oquuugnpoywd) npuiyjul shengGtph

hnuptip 7,501,124 (4,465,162)
SPLTLUTINCAUTL GNLBNFLEGNROBNRML

Uunwgywo Jupytp L thnfuwnnipniGGtp - 9,919,440
Juwnytinh L thnfuwnnipjmGGtph dwpnud (6,702,740) (5,421,675)
dawnpJwo pwhwpwdhGlbp (1,280) (111,800)
dadwpJwo nnynulbip (143,416) (568,028)
ShlwlGuuynpiwb gnpém Gtimpjul hwiwp (oquuugnpoywmd)/

dhGwGuunpiwb qnpom GtmpiniGhg unwgyud ngpuiwlub shengGtph

hnuptn (6,847,436) 3,817,937
Qpuiwlwb thengGtph L nppulg hwdwpdtipGlph gmun ((uqnid)/wd (1,137,289) 1,390,292
Opudiwuwl shongGtpp L npulg hwiwpdtipGpp hnGywuph 1-h

nnnipjuip 2,087,314 410,392
Upuniwndnyph thnfuwnpdtph thnthnjudw( wgnbgnipjnilin ppudwjui

dhongGtph L npulg hwiwnpdbtpltnh Ypw (3,959) 286,630
Tpuwiwyuwb vhongGtpp L npulg hwiwndtipGtpp ghijumbtdptph 31-h

nnnipjuip 946,066 2,087,314
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Qpuiwlub vhongGtiph hnuptiph dwupl hwpytwmynipjnlp wytiump & nhunwpyyh 9-hg 41-pn totipmd Gipyuwjugywo
ShGwluwyub hwpytinynipmGatph punugnighs twup juqinn owinpuwgpmipjniGGtph htim dtlubin:
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«Utupmp bpljuph gnpowpuly LR2
2015p. nhlpnbdphph 31-h0 wjwmnywo mwpyuw
Dhtwlumulpul huwpybumydmpiniGGaphi hg owlnpuwgnpnipiniGGbn

LtipwompniG

<uywuwnwGh gnpéwpuip Shewjuyp

CaytpmpiGG hp gqnponiGtmpniGG ppwlwluglind t {wjwunwlnd: <tnlwpwnp,
CaytpmpyuG  gnponiGtmpjul  Ypw  wqpbgnpyniG GG nmGhGnd {wjwunmwGh
wnlwnbunpyniip b dhlwluwyuwb mywl, npnlGg plnpny GG qupqugnn  nijwjh
hwwmlwGhyGtp: bpwjwlwl, hwpyuwjhG b optiGunpuywl hwdwlwnpgbpn JwupniGuynd GG
qupqulw], vwlw)l Jupnn G0 mGGGw] nwpptp dGhGwpwlmpmGiap L GGpwyw GG
hwiwfuwlh thnthnfumpniGGtph, hGy6, wy hppwywlwl nu PhGwluwluwb funsplnnunGtph
htun  dtiwbn, (pugmgh; pwppupymbGitpn L umbnomd  {wjwuwmwlnd  gnponn
paytpmpymGGtph  hwdwp:  Shlwluwlwl hwpytnympmiGGipd  wpnwgnmyi GG
caytpnmpjwl gqnponiGimpjuwl L phGwlGuwlwl Jhdwyh yYypw gnpowpwp dhowywjph
wqnbgnipjul nijujupmpjwl giwhwnwlwln: Tywqw gnpowpwn showywjpn jwnpnn L
wnwpptinyb nijwywpnipjuwl qGwhwnmwyuihg:

<phiGwlwl qnpom GhnipymGp

«Uwpnip tpiuph gnpowpub»y RPL-G (CGYtpnipjniG) 1968p-hG hhiGwnpjuo «Uwpnip
tpquwph  thnpbw-wpynmGupbpuuwl  gnpoéwpwbh»  hpwwhweonpnl k' 1995p-hG
Caytpnpnilp yipwjuwqiwynpyty L «Uwpmp tpjuph gnpowpwb» BLL-h:

Caytpnpjwl hhdGwlwl gnponmGhnipyniGp dtpndnihpnttGh L bowjuwwo thnwnuywb
UnihpntiGh wpmwnpmpniG6 E, npnlp Judwnynid GG wpmbtipypnud: 2015p-h6 2GYGpnipjnlGn
uljuty L dwwnnigty inihpntiGh fpnwlynph yepuwiywydiwl dwnwynipjniGGtp:

Caytpnipywl hpwdwpwlwlyul hwughl b <wjwunwGh {wlpwwybunnipinl, Gplwd,
Upgwluh wynn. 75:

CaytpnmpniGG hp gqnpowppltph dhowdwulnipyniGG ppwjuwlwglimd L juwuyguo
Ynnuitph htin: Upnynilpnud, CGYGpmpjnlp wmnbuwwyby jupupjwoe L juyuwlygduo
ynnutiphg: Guwwywlgywo Yynnuitinh htn gnpowppltiph dwlpwdiwubbpp Gipuwyugyuo 6
owlnpwqpnipjnil 26-nuy:

Luwquuywhwywl hw)yuniwl hhdniGpGtn

Lwinyuwunwupuwlmpjul dwuhG hwpnwpupmpm G

Uju dhlGwluwljub hwyytmympniGGipp wwwmpwuwmyty  Ga dDhlGwlGuwyul
hwpytnynipjniGGtph showqquyhl uvnwlnupubtph (HLUU) wwhwboGtph hwiwdw)G:

DnilljghnGuy L Gipluywgdwl wpdnyp

Lwjwunwlh <wlpwwybnnipjul wqqujhG wpdnypp << npuiG b («qpui»), npp
hwlphuwlmd E  CGytpmpyjwb  pnlGlyghnGuwy wpdnypp L wju  bhlGwluwlwb
hwpytnympjniGGtph GEpyuwywgiwG wndnyypn: DhlwGuwywi wdpnno
wmtntyuwunympnilp Geipjuyugywo t gpuiny’ hwqupltph §unmpjudp, pugwnnipjuip
w0 ntiyptph, tpp Juunwpymy GG wy GonudGhp:



«Utupmp bpljuph gnpowpuly LR2
2015p. nhlpnbdphph 31-h0 wjwmnywo mwpyuw
Dhtwlumulpul huwpybumydmpiniGGaphi hg owlnpuwgnpnipiniGGbn

Q-(whwnmibtph L guunnynpjnilitiph oqumuqnpontd

bpwluwyuwl hwydbnynmipniGtpp SLUU  wyuwhw(oGhphl  hwdwwywwnwufuwb
wuwumpwunbint  hwdiwp  puwpnipniGhg  wwhwloynd L Juwwmwpt; dh  wpp
nuunnnipjniGGtn, qGwhwwmnuiGbin L GGpwnpmpymGGtp, npnlp wqnptgmpmG mGLG
hw)yuwwwhwijwl hw)jwndwl punupuulnpjwl yhpwndwb, hGyybtu Gul wymhyGtnh,
wwnpuwynpnipynmGGtph, GwinmwumbGbph L owfuutiph Gopyuwjwgdwd gqnidwnpltph Ypw:
Owunwgh wpryniGpltpp yunpnn GG mwppbpyt] wyn qGwhwnnuiGtphg:

G-Gwhwunmublbpp L gbpohGGtphu hwdwp hhdp hwlnphuwgnn  GipwnpnipniGGhpp
2wnniGuwiuwpwp Jtpwlupygnd G6: <upuyuwhwlwl qGuhwmndGbph yepuwGuymiGtpp
dwliwyymd G0 wyl dwdwlwlwipowlnd, npmd Jwwwpytyp GG L wj wyuqu
duiwlwlwynpowlitpnd, npnlg Ypw Jupnn L6 wantignipjnil nilGhGuwy:

U6 tGpunpmp mGGtph L gGwhwwnnidGtph htim juuywo winpnynipnGGaph yepuwpbpjuyg
wmbtnbjwwunynipjnilp, npnlp tipwnpnud G0 hweonpn $hGwlGuwuwl mwpjw phGwlGuwlw b
hwyytmympjnGGtph myjwiGtinph twjwl dyqpuiwb nhuy, hGywybu Gul phGwGuwlwl
hwyytnmympmGGbpmy dwlwsyuwo gnuiwpltph ypw twlwl wgntgnipymbG mbhkgnn
hwpquwuwwhwlwl hw)uniwl pwnuwpwiwlnpjuwl Yhpuniwli dwuiwlwly Juumwpuwod
Jwplnp nuunnmpniGGiph Ybpwptpju; wtnbuuympymbp  Gipluyugyuo  k
owlnpwgpnmipjniGGtp 15-n1d L 24-h (w) Yhnnud:

bpwlw6 wpdbtph suthmd

caytpnpjwl hwpquwuwwhwlwl hw)undwl npnpwyh gpoypltph L puguwhwjmnuiGtph
hwiwp wwhwloymd b hpwlywl wpdbph swhnd phwluwlwb b ny phGwGuwlwb
wlwumhyltiph nt ywpunmwynpnipjniGatph hwdwp:

Uyunhdh  YJuwd  wwpuowynpupjul  ppwlywl  wpdtpp  swthtjhu  CGYGpnipynGp
hGwpwynpnipjwl vwhdwGGtpmyd ogqunugnpony £ nhunwnpbh pgndquyuju b wyjw)Gtpp:

bpwywl wpdtplipp guuwiuwpgynud GG pun  hpwlwl wpdbph  hhtpwpfuhwjh
dwlwpnuyGtph® hhdp pgmGtinyg qGhwndwl dtpnniipmy oqumugnpoywd GpuuybmwjhG
nyjwylbpn, hGywbu Gipyujugywo t unnpl:

o /-pl dwlhwppuy. GnylG wiuhyGiph jwd ywpumwynpuipmniGGiph hwdwp wyumhy
onmjubtipmy qGuiynn qGtp (s362qpunduo):

o Z-np dwlhwpqul. 1-hG dwjupnuynd Gipunjwo qGubyynn qlGtphg wmwppbp wy
Glwytnwjhl myjwyGtip, npnlp wlmhyh jud wuwpumwynpnipjw b qony ghunwnplynd GG
Jud ninnuyhnptG (wjuhlpl npybtu qGhtp) Juwd wlmnnuyhnpbl (wjuhlpG qGtph
hhiwG Yypw unwgynn):

o I-pnp dwipwpnul. ynphyh jud yupunwynpnipjw G qony tiuybnwjhG wyjywGtp, npnlp
hhiGjwo skG nghnwpytih 2nqujuyul wyjuGiph ypw (ny nhunwnpybh GpuytmwghG
wyjwyGhp):

Gpt wimhyh Jud yuwpunwynpnipjwl hpwwl wpdtpp swhbnt hwdwp oquugnpdynn
GluytwnwjhlG wfjwiGbpp jupnn G0 npuuwlwpgyb hpuwl wpdtph hhpuptuhwjh
wnwppbpn Jwiwpnultph, wyw hpwuwl wpdtiph swihnuilG wdpnnempjuwdp nuuynmy L
hhtipwpfuhwjh wjl Gnyl SJwyuwpguyhb, nphG guuymy G6 wjl wikGuguwon twljwpuih
tiwtnwjhG vyywGtpp, npntp Gowliwywih GG wdpnnenipjuwdp yipgwo hpwwb wpdtph
swihdw( hwdwn:

bpuwljwl wpdtiph swihdwl Yyipwpbtinyuy pugnighy mbnbuwmympyniGp Gepluwjugyuo k
owlnpwgpnipjniGGtp 15-nd L 24-h (w) Yhwnnwd:
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Quuthtw(G hhtntGpGhp

DhlGwGuwyul hwytmynipymbGitpp yuwumpuwunmyby GG uyqpluwluwl wpdtph hhinGpny,
pugwnnipjuip Jwdwnph hwdiwp dwwngkih phGwluwlyuwl wywmhylGiph L wowlgjuy
dhlGwluwjulb gnpohpltiph, npnlp hwyywnynd GG ppwiwl wpdtpny:

Luquuywhwywl hw)yuwniwl punupwuywimpniG

Uwnpl Gipujugywo hwyuwuwwhwlwb hwpyuniwl pwunupwlwlimpiniip fhpwnyt) £
htmlnnuyuwlnpbG wju ShGwluwul hwpytnympnGGipnd  Ghpuwjwgwd  ponnp
duiwlwlwnowlGtph hwiwn:

Uunghwgywd juqiwytpwnip G

Uunghwgywo JuqiwybpympymbGibp G0 hwlnhuwlnd wjl JuqiwibpuynmpjnGGtpp,
npnGg dhGwlGuwjub L gnpownGwlwl punupwlwlnpjul Guundiwdp CGYLpnpjmGa
niGh Guwlwiuwh waqptignipnil, vwyuw)l ny YbpwhuynnmpmG: CGYLkpmpjwl Ynnidhg
Gowlwywih wantignipynil Gapwnpynid £ wjl ghiypnud, tipp CaYGpmp w6t GG yuwnljwlinid
wj] Juqiuybpynmpjul pytwpytnt hpwyniGp mynn pudGtmndubtph 20%-hg 50%-n:

Uunghwgywo JuqiwitpynipymbGipnd mGhgwo pwdGbiwubpp hwywnymd GG
pwdlbtdwulwlgnpjub dtpngny, L yapohGltiphu uyqplwlwb dwlwsnil hpwjuwliugynmd
E uyqpluwyui wpdtpny: ‘Lhpgpiwl uyqpGuwywl wpdbpp Ghpunnd b gnpowpph htin
Jquwywd dwjuuniGtpp:

caytpmpjwl plwluwlwl hwyybnympjmbltpp Ghpuwnnd G0 pwditdwuluygmpywb
dtipnny hw)ywnynn Gipnpiwl opjtijmGhph Jwhnypnid jud yGwund b wyp hwbuwlub
wpynipGtipmd CGYGpnipjwl pwdGhdwul  wjl  Gqpuumdltphg hbwn, npnlp
hpwywlwgymy GG  Ghpppiwl  opjtiymGtph  hw)wwwhwiwl  hwywndwb
pwnwpwyuwlnpmGl Caytpmpjwl hwywwwhwijwl hwyguniwl punupuwliwlnpjwb
htn hwdwywunwuhwbtglbn hwdwnp' wjl wduwpyhg, tpp CGYLpnipjniGp ujund L
Grwlwywih waptignipynil niGhGw) Yhisk wjl wivwphyp, tpp punupnd t Gulwlwih
wqnbgnipmi mGGGw: LbhpgpiwG  hw)gtypnwyhG wpdtph qony Yuwwmwpymd GG
Gyqpuunudltp’  dtnpptipdwl  wduwpyhg wunghwgywd Juqiwibtpynmpjul gniun
wlumhylbpnud  2GYGppjwl  pwdGbdwuh  thnthnfumpniGGipp dwlwstint  hwdwn:
Pwditdwulwlygmpjuwb vtpnnny hwpywnynn Ghpgpdwl opjtijmGhph htim hpwlwlwgynn
gnpownpltphg wnwowgnn shpwgywd ogninp pwgwnynmy k Gipnpiwl nhiwg Gipnpiwl
opjiintd  CGYLpnpjwl pwdGtivwuh yuthny: Qhpwgywo YGwup pwgunynid E Gnyl
tnubwyny pGswybu shpuwgywo ognup, vwluyyl wjlpwlny, nppwlng pwgwlwymd L
wndtqpiwl yywynipjniG:

Pwdibdwulwlygmpjuwl dtpnnp Yhpwntjnig htunn, CGYGpnp mGp npnpnud £, pt wpnp
wlhpwdb)m L dwlwsh] wpdbgqpyniihg Ynpniun wunghwgywdo juquiwybpunipninwd
Juwwuwpwod  Ghpgpdwl  qony:  Smpwpwlymp  hwyybnm  wduwpyh  gpmipjudp
CaytpnmpmiGp npnpmd L, pt wpynp wolw £ wunghwgwo Juqiwybpuynpjnlind
Juunwpwo Ghpppdwl wpdtqpiwl wiynnuiGuyuw) Jyuympmnib: Ldwl Jyugnipjub
ntiypnmd, CGYLpnipjnGp hwygwpymd L wpdbgqnyiwl gnidwpp’ nputiv thnfuhwwnmnigynn
gnuiwph b hwpyblypnwjhl wpdtiph mwpptipnipynG:
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Lwunyp
Jwdwnywo unymulplhn

{wunypp dwlwsynmd b hwdnghy Jyuynipjuwl wnuynipjul nhypnid  unynpupwp
Jwdwnph hpwgnpoywd wyuwjdwlwagph wmbupny, hwiwdwjl nph qlnpnh6 GG thnfuwGgyty
wynwlpGtph uithwwlnipjul htn Juwywo nhultph W hwwnnygGtph Gouwlwlwih dwup,
hwunnigiwl unwgnuip hwjwlwlywl b, hGwpwynp L wpdwGwhwjwwmnptl swihty
gnpowpph htn juuwwo owjuundGhpG m wwpwlplGtph hGwpwynp Yytpwnupdp, sh
nhuymud ywpniGuijuul JwulwlgnpymG wuypwlipltph junwywpdwbp L hGwpwynp k&
wpdwlwhwywwmnptl swiht] hwunyph gnudwpp: AGwlwlnl gnponiGtnipjuwl pGpwgpnid
wwnpwlplGtph Jwdwnphg unwgyuwd hwunypp swihynd £ vnwguwd Jud unwgybihp
hwnmgiwl ppwywl wpdtipny wowlg YbpunupdmiGhph, wolunpwjhG qbnstph b
hotignuiGtinh:

Utithwlwlnipju G htimn yuuwJwo nhultinh bW hwwnnygGtph hnfjuwlGgiwG dwdytinp juhujuo
L wnwGdplG Judwnph wwjdwlwgptph wwjydwllbphg: dtpninhpntGh L tnwlwuo
vbnwnuiwl dnhpptlGh hwdiwp thnfuwlgnuip unynpwpwnp wbnh £ mGhlnd, bpp
wpunwnpuipn dwpuwgtindymu £ dwpuwmwln wpnmwhwiiwl Guumwyny:

caytpmpyjwl  pipninthpptGh L Gowljwywo dhnwnuyuwl JdnhpntGh YJwdwnph
wuwjiwlwgntpp unynpuwpwp Gwuwntumd G0 quwjpdwliwuwb yéwpndGhp, hGywbu GoJuo
E wonwldhG wuwydwlwgptpnd® hhdp plnniGtny Giny Giph hbnwgnumpjwl GuwuGwlwl
wnynilpGtpp L dbnwnh uwhnp qGtpp: dbpetwhwyupin juunwpymd £ G Ghnyg dhunwnh
onjujuyub qlGtphg” dhohlGwgywo qGwliwl npnpwih wywqw dwiwlwljwhwnywoh
hwdwn: Opwbtu JulnG, StpninhpntGh L Gtnwjwwo dhnmwnulywl dinhpntGh hwdwnp
qlwliwl wywqw dwiwlGuwyuypowlp Juquind £ dhlsb tpynt wdhu” wnwpdwl wduhg
htinn:

caytpmpyjwl wwjdwlwlwbnptl qGwlyynn Jwdwnph wwjiwluwgnptpp Ghipwpmd GG
wupniGuyynn wowlgjuy qonpohplhp, npnlGp wbtwmp b wnwGdGwgytG hhiGwlywb
wuwjiwlwgphg hw)yuywhwjuwl hw)uniwld Guwuuwylbpng: Nwpniiuwyynn
$ShGwluwlub qnpohpp, npl hptiGhg Gepyuwjwglmy £ ytpe Gwhwquwnpyh qhlp d2qpunwo
wwwaqw qny, phwluwywb Jpdwlh dwupl hwpybtmynipjmbimd qpublgymd £ npuybiu
niphnnpulwuG wjwpunp Juwud unwgywd  Julfuwydwp L Jnipupulsynp
dwdwGwlwypowlnd ytpwqliwhwwmynid k (hpwywl wpdtip) hwunyph theongny:

Ownwimpini GG6p

Uwwunnigwo ownwjnp niGitnhg unwgywd hwuniypp dwlwyymy £ hwyytnmm wduwpyh
nunipjudp  gnpowpph  wjwpuywonipjul wumhdwlhl hwdwdwulnptl: 9npowpph
wjwpunyjwonipjwl  wumhdwlp qGwhwnynd . juunwpwoe wpfuwwnwlplbph
niuntiGuwuhpnipjwl hhdwG Ypuw:

ShlwlGuwlub tjuwdinun L Swjuu

Caytpnpywb Pplwbuwub tuwinunp b phGwlGuuwyul dwhuutpp Ghpunmad ta.

e (tpnpywo JhongGtph L wpwdwnpjuo thnfuwnnmpmGitph qony wnynuwjhG
Glwdniunn,

e whwpwdhGGtph qony GYwinunn,

e  Yinfuwnmpjul dwhiumdbtph qony mnynuwjhG dwfuup,

e YinfuwpdbipwjhG  wwppbpmpyniGGtphg wnwowgnn  whnypp Jud  YGwup
Shlwluwlwl wlmhybtiph L $hGwluwul yqupmwynpnipjniGGhph qony:
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Snynuwjhl Ghuwinmnp b dwfuup wlwsynid GG Yhpwnting wpyniGwytn mnynuwnpnijph
dtipnn: Cwhwpwdhlitph qony Gwdininp dwlwsynd E pwhnypmd juwd JGwunmd wjyb
wduwpyhl, ipp hwunmwwmynmd £ Jdwpnd unwGwne Cayapnipjwl hpwyniGpp:

Onfuwpdtipwjhl mwppbpmpniGitinphg wnwowgnn pwhniyypp L YyGwup Ghipjuyugymd GG
qnun hpiniGpny nputiu bpwGuwul tiuwinun jud dhGwlGuouyub owhu juhujwo w)l
hwlquuiwlphg, pt np nhppmd L juumwpynd wpnwpdnyph Jwpdp qnun pwhniyph Jud
gnun yGwuh:

Upuwpdnpny gnpowppltn

Upunwndnypny hpwjwlwgynn gnpowppltipp thnjuwpyynd 6 CGYLpnipjw G dniGyghnbuy
wndnyph gnpowpph opdw npnipjwdp uwhdwiwo thnjuwpdtipny:

{wpytnnt wduwpyh npnipjudp wpmwnpdnypny wpmwhwjmywo ngpudwjhl wyumpylbpp b
wuwnpunwynpnipjnGGtpn hnfuwpymd GG $nllghnbGuwy wpdniyyph wyn opjw ppnipjwdp
uvwhdwljwo thnfuwpdtipny: “FpuwdwjhG hngguoGtph qony wpmwpdniypny hpuwjwlwgyuo
gnpownppltiphg pwhniypp Jud yGwup hwlnhuwlnd L hw)ytmnt mwpdu ulqph gpoipjudp
dniGyghnGw; wpdnypny wpunwhwjnjwo, wpymiwytn  nnynuwnpnipny N
duwdwlwlwonowlh plipugpnid Jdwpnuilhpng 6qpunjuwd winpumhqugywd wpdtph b
wpunwpdnypny  wpunwhwjmjwd nt hwyybnn dwdwluwyuwopowbh  ytpohG  opjw
nnnipjwip gnponn thnfuwpdbpny thnjuwpyywo wdnpuhqugywd wpdbph mwppbpnipymGn:

UlqpbGulwl wpdbpny swuthynn wpmwpdnypny wpmwhwjmywo ny npuidwjhl hnnpjuoGtpn
thnfuwnpyynud GG gnpownpph opyw npmipjuwdp uwhdwlijwo thnfuwnpdtipny:

Upunwpdnyph thnfuwpinuihg wnwowgnn mwppbipnipymGGtpp dwlwsynd GG pwhnyypnd
Juwd JGwuni:

UyuwwmwihgGhiph hwinmgnmiGip

Wluwnnmulhglbph hupdwdwdlbn hwnngnidGhp

UWyuwwmwihgltph Jwpdwdwilm hwnmgmiGoph qony  wwpunmwuwlnpynGGtpp
swihymd GG wnwlg qtnsiwl L owhiuwgpynud G0 hwidwwwwmwuhuwl dSwnwjmpjnilp
dwunnmgtinyg htnn: Nwpunwynpnipnilip dwlwyymd b wjG gmdwph swithny, npl
wlliupymd L Jdwplbg npwtu Jwpdwdwiybnm npuiwyul JdhonglGhph wbupny
wuwpqlwydwn, btpt CGYtpopynGG mGh Gopw  hpuduyuwi jwd  junmgnquyjwl
wwpunwlwlimpiniG wyn gnidwpp ydwpbkp npytiv wigjuw dwnwjympjul wpniGp Juwd
Juwnpnn L wpdwGuwhwjuwunnpbb qGwhwwnb] wwpmwlwlnipjniln:

Cuhmpwhwiny

Cwhmpwhwnplip punyugwo L plpwghly L htnwdqyuwod hwplbtphg: Uy dwlwsynd E
owhnypnid Jud YGwunmd, pugunnpjudp wjl dwuh, npp yepuwpbpmd £ niqnujhnpbG
ubthwiwl Jwwhunwmnd juwd w) hwdwwywpthwl  phlwluwlwb  wpnynilpGtpnud
dwlwyjwo mwpptinhG:

Lhpughly hwpl

CGpwghly hwpyp nmwpjw hwplynn Jwhniyph jud yGwuh qony yoéwpdiwl jud unwgdwb
tlipwlw hwnpyh qnuiwnG £, npp hwyqunpyynid £ jhpunting hwpytnh w6 npoypltnp, npnlp
nidh vbke GG tntp Juwd pun Enmipjwl nmdh dto G0 tnbp hwyybnnt wiuwpyh npoipjudp L
Ghpwnmd L Gwhunpn wwphGeph Jéwpiwl GGpwlw hwpybph qony Juwumwpjwo
GoqnundGtipn:
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@Gi) <Gumudqiywo huply

(t)

Ltuwdquo hwpyp dwlwsynmd t phGwluwyul hwpytmympjnGitph GuuwmwlGtph
hwdwnp oquugnpoynn wimhyGtiph L wwpumwynpnipniGGtph hw)yytyonwyhG wpdtiplGtnh L
hwpwjhG GuuwuwwlyGiph hwdwp oquuuwagnpoynn gqnuidwpltnh dhol dwdwGwlwynp
wnwppbpnipyniGGtph qony: <{tmwdqyud hwpyp sh Gwlwgynd wyl dwdwlGuywynp
nwpptinpnipniGGiph hwdwn, npnlp wnwowlnmyd GG wimhyGtiph L wwpumwynpnipniGGtph
ulgpGuwlul dwlwsiwl hbn Juuyywo wjl gqnpowppmd, npp sh hwlphuwlnd
dtnGwpyuumhpwiwl gnponiGtnipjwl  Yhwynpmd L npp wqnbgnipmniG snilGh
hwyquwuwwhwlywb uwyd hwpyynn pwhniyph ud yGuwuh Yypw:

Ltuwdqyuo hwplyujhl winmpyp dwlwsymd t soqunugnpoywd hwpluwjhG YGwulbph,
hwpyuwjhG wpunnlGnpniGGinph L GJugbgynn dwiwGwlywynp mwpptipnipyniGGph qony
wj G swihny, nppwlny hwjwlwlwb k, np wnyw YihGh hwplynn pwhniyp, nph nhiwg npuip
Jupnn GG oquugnpoybtp: <tnwdqquo hwpluwjhG wywmpyGbpp Jepwluwpygnd GG
Jmpuwpwlsnipn hwpytimm wduwpyh npmpjudp b GJuqbgymd GG wjlpwlny, nppwling
hwjwlwlwl st, np hwpuwjhl ogninn Yhpwgyh:

Ltmwdaquwo hwpyh gnuiwpp swihynmd £° ghpunting  hwpyh wjG gpoypGtpp, npnGp
wyliuymd £, np  YYhpwnytl dJdwdwlwywynp wwppbpnipniGiinph  Gumdwdp
ytinohGGtpu hwljwnwnpatjhu® hhip pnmGtny wjl opkGpGtph npniypltpp, npnlp nidh vke
G0 tnt) Jud pun Empjwl nidh dhe G tnt) hwydtmm wiuwpyh ngumipjudp:

Ltunwdqyuo hwupyh suthnid wpmnwgnnid t wjG hwpuwyhlG htnbwGpGtpp, npnlp Jupng
L0 wnwowlw), tpt CGYLGpmpyniGp Yhpwnh wjl dnnbtgmip, npny wylumyd k
Jtpwwlqlt; Jwd dwpt] hp wyumhyGbiph b wuwpumwynpuipniGGiph hwytyynwjhG
wndbipp hwpybnnt dwdwlGwlw)powlh ytponid:

Lbunwdquo hwpyuwjhG wywmpyGhpp & wuwpuomwynpnipniGGpp hwpgulgymd GG, tph
caytpmpymGG mGh pGpwghy hwpywjhG  wlumhyGopG pGpwghy  hwpyujhG
wuwpunwynpnipjniGGiph nphiwg hw)gulgbnt hppwjwpwlnptlG wipwgpjuwo hpwynilp L
htimwaqwod hwpluwyhG wlywmpybGtinG nt htnmwdquo hwplwjhl wywpumwynpnipym GGtpp
Jtpwptipmy GG pwhnipwhwnyhG, npp quGdymy £ GnyyG hwpuyhlG dwpdGh Ynndhg GniyG
hwpywwunihg uwd mwpptip hwpyuwwunnGtphg, vwiuw)i CaYtpnipnilp dnwnhp £ hwpyuwjhG
wwnpuwynpnipynGGtpp dwpt] U hwpuyhG wyumhyGtpG hpwgllp gmun hhdindGpny Jud
dhwdwdwlwy hpwgGty hwplwjhlG wlwmhyGtpG nt iing hwnplwjhG
wwnpuwynpmipjniGGupp:

Muwywnltn L yudwnph hGpGupdtp

Mupwnpltpp sgwihynd GG uyqpGulul wpdtiphg W hppugdwl qnun wpdtiphg Guqugniylnyg:
Mupywnpltph uyqpGuwyuwl wpdbpp hwpupyynd £ «wnwohlp’ dninp, wnwohlp bp»
uljqpnilipny L Ghpwnmd £ wuwpwnpltph dtnp phpdwl dwhiuniGhpp, wpnwnpujul jud
thnfuwpyiwl owjuumdiGpp L gpulp Gopyuw qubGytm Jwjyp L ypdwyh ptpbne hbwn
Juuyywd wyp owjuunmdbtn: Upnwnpjwo wwwnplbph b wliwjwpm  wpunwnpulph
nhypmd  ulyqpGwlwl wpdbpp Ghipunnd o wpunuwnpuyuwl Jbpunhp  owhiumdGhph
hwiwwwumwufuwl Jwup” hhdp pnmGtny wpumunpujul GnpdwwmhywjhG hgnpoipyniGn:

bpwgiwl gnun wpdtipp unynpuwjub gnponiGnipjul pGpugpnit yudwnph qGwhwnyuo

ghGG £ hwlwdé hwiwpiwl L Jwdwnpp Juwqiwitpybtine hwdwp  qGwhwnywo
owfuunmuGhpn:
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caytpmpjwb dnihpntiGh funwbmph qGdwl yuwjiwlwgpbpp unynpuwpwnp Gwjuwwmbunid
G0 yuwyjidwlwywb Jdwpnuilhp, hlGywbu Gqwo b wnwldhG wwjiwlwgptipmy hhdp
payniGhny Gine Giph hbnmwgnumpjwl GwhulGwlwb wpgnmGpGtpp L dhwnwnh uhnp qGhpp:
JdhpoGwhw)dunplyp Jwuwwpymd b GGhny Jdhwwnh  dhohlG  pmjujwlwl qltphg
dhohGwgywo qGwlydiwb npnpuyh wywquw dwdwiwjwhwnywoh hwdwn: Opytu JulnG,
UnihpntGh funwlymph hwiwp qGulyiwli wyuqu dwdwiwuypowlp Yuquinid £ dhisl
tinynt wihu' wnwpdwl wiuhg htinn:

caytpmpjul wwjydwlwluwlnptl qlwlyynn qliwl wwjydwlwqgpbtpn GGpwomd GG
wupniGuyynn wowlgjuy qnpohplhp, npnGp wbtwp E wnwGdGwgytl hhiGuwywl
wuwjyiwlwgphg hw)yuywhwijuwl hwyuniwli Guwuuylbipng: NwpniGulyynn
ShGwluwub qnpohpp, npl hptiGhg Gepyuwjwuglmy £ ytpe Gwhwywpyh qhlp d2qpuwo
wwwaqw qbny, phwluwlywb Jypdwlh dwupl hwpybmynipjmbimd qpublgymy £ npybiu
Untnghunpuwiwl  wwpunp  Juwd Jdwpduwo  Juluwyddwp L jmpupwlynip
dwiwlwyuwypowlind yYtpwqwhwmynd t (hpwlwl wpdtp) Jwdwnph hGpGupdtph
dhongny:

Uy dSwuutip

Unghuyuilpul omugpliph qomy owfuumdGhn

Uj6 swthny nppwlinyg unghwjwwb opuwgptinhG Caytpmpjwl hwnljugnuilbpp dwnwjnid
L0 hwlpmpjwl pwhbphl L 66 vwhdwlwhwymd Caapnpjwl wuwmwihgltpny,
nnuip dwlwsynwd GG pwhnypnid Jud Yhwund” wnwow Guwnil whu:

<hiGwywi thonglGtn
Nuwluwsmy L suwhmy

{hiGwywG dhongGtiph YhwynpGbpp swihynd 66  uygqpGuwlwlG wpdtpny hwGwo
yninwyuo dwpguwonipynilp L wpdtgpynudhg YnpniunmGipp:

UyqpGwywl wpdtpp Ghipunnd b wlnhyh dtnp phpdw66 nunuyhnptG Jtpugqptih
owhuuniGtipn: Utithww G mdtipny yunnmgywo wjumhyGtph uyqpluub wpdbpp Gipwunnid
L Gymuptinph wpdtpp, nipqnuyh wpfuwwmnidh qony dwfuutinpn, wimhyl hp Gywumwywjhl
oqunnugnnouiwl hwiwp wfuwwmwlpwjhb yhdwlh ptiptynt htim wldhowluwlnptl fuwywo
guijugwo wy] owfuunuiGtpp, wywhyh wyuwwmbnuiuyiwl L pwlniwG owfuubpp,
wmtnwlph yhpwjuwlqiiwl owjuutinn b juwhwnwjuwgywd thnfuwnnipjul dwhuuntiGhpn:
dtnpptinqwd hwiwlywpqswjhG opwghpp, npp hwlnhuwlmd L hwdwywwnwufuwb
uwppwynpiwl PmGyghnGwnpjul wlpwdwlbh dwup, Juyhunwugymd b npybu
uwppwynpiwl dwu:

Gnp hhliGwlwl dhongh dhwynpp punjugwo £ oqunujup dwnwjnipjwl mwpptin dudltinm
niGkgnn funpnp punugmghslGphg, wyn punyugnmghGpp hwpqungnud GG npuytu
hhuGwlw G dhongGtinh wnwGdhG shwynpGtp (hhdGuwywb punyugnighsGtip):

<phuGwywG dhongh vhwynph owmwpmihg unwgywd pwhmjpp L YGwup npnpymd GG
hwibtdwwnbtiny owmwpnihg unmwgywo dnunptipp hhiGwywl dheongh hwpytynwjhG
wnpdbiph htn L Gwlwyymd GG qnun hhdnlpny «Uyp Giudmwn/Uy; owhuuy hnpduonud
2whnyypnud Jud JGuwunid:
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Stmuwqu owfuunidGbn

L{piGwywG dhongltph pwnugnigsh thnfuwphGiwl dwhuutpp dwlwsymd GG Jhwynph
hwpytlpnwjhl wpdtpnd, tpp hwjwlwlwi E, np CGyapnipjnil JhnubiG wyn shwynph htin
Juwyywdo wyuwqu wmlwntuwjul ogmubtpp L ytpohGhu wnpdtipp hGwpwynp YihGh
wpdwlwhwywwnptl  ywhbp: Onjuwpplynn  pwnugnigsh  hwytypnuyhG  wpdtpl
wywdwlwsynd E: <piGwlwl dhonglGtph wdtlopjuw uwywuwpydwl OowhiunidGhpp
Swlwyynid G pwhnypnud Jud JGuwumd” wowow Gwnil whu:

Uupyuompim i

{piGwlywG dhonglGtph vhwynpGtiph dYwpgwompjul hwydupyp uvfjuynmd L npuwlg
wtnunpiwl L pwhwgnpoiwl hwGdGhm wwhhg, huy uvbthwywi mdtpny Junmgyuo
wlnpyGtph ghiypnd” YytpohGGhphu JuonignidG wjwpumbnt b Qwhwgnpoiwl hwGdGhn
wwhhg: Uwpqwonmpnilp hwydupyynd L wimhyh uyqplGuwywl wpdbph hhdwG Jpw’
hwlwd npu WGwgnpnwjhG wnpdtipn:

UwJwonmpnilp dwlwsymd E pwhnypmd jud Gwuntd” Jhpwnbing qowjhG dbpnnp
hpiGwlwl dhonglGtph JYhwynpph jupwpwlymnip Jwuh  oquuyup  dwnwjnipjwi
qwhwnywd dwiytimh pGpugpmyd, pwlh np wju dhpnnl wowyt] dhpwn L wpnwgnny
wlinpyh htn juwuypwod wwywqu wmlnbuwul oqmunGhiph oquuagnpoiwl vnnbp:
Lnnuunupwoph qony dwydwonipjnil sh hwyJwnynid:

{piGwywG dhongGtph funynp dhwynpGtiph oquuwywnp Oownwjynipjuli qlGwhwnywd
duiytmGtipnG pGpwghy L hwiwnptih dwdwliwyuwypowbbtnh hwiwp htnlbguy G GG.

. 2tlptip 12-hg 40 mwph
. UbptGw-uwppuynpnidGtp 5-hg 20 mwphp
e Yinfuwnpuihgnglbp 2-hg 9 mwph
. wmintuwlwl qniyp 1-hg 5 mwnh

Uwpwonipjul  hwydwpyh dbpnnltpp, oquuliup ownwjnipjul dwdytmbGipp L
dGwgnpmuyhG wpdtpGtpp ypwlGwyymd GG jmpuwpwlsynip hwyybmn wiuwpyh npnipjudp
L wlhpwdtipmmpjwb nhypmd d2qpuyni:

DhlwGuuywub qnpohpltin

Caytpmpniip nquumy k£ ny wowbgjuy phlwGuwlwl wlimhyabpp hnjuwnmpjmbitph L
ntiphnnpulwl wwpuptph nt Juwdwnph hwdwp dwwustih hGwluwyuwl wlympyGbph
nuubphG:

CaytpnpnGp quumd £ ny wowlgju) ShGwluwul wwpumwynpnipmGGapnG wjyp
dhwluwjul wupumwynpnipniGGhph nuuhG:

1y wowligyuy phbwlmulpul wipnhyGap L phGwbGuulpul yumnun/npmpim 666 -
dwlwsmd L wywdwlwsmy

CaytpnpnilGp thnfuwnnipyniGGtpp L nhphunpwljwl ywpumpbtph uyqpliwwybu dwlwynidl
hpwliwlwglmy E npulg wnwowgdiwl opp: Pninp wyp bhGwluwlwl wlmhylGtph L
ShGwluwjul qupumwynpmp nGGtph uyqplwuwli dwlwyniip wmbnh L niGbind wop n
Jwdwnph onp, tipp CGYtpmpinilp nunbnid L qnpohph wwjiwlwqnuwjhl nponyplbph Ynnu:
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caytpmpmt wywdwlwymd L pplwluwlwl wympyp, tpp PhGwluwul wlmpyhg
wnwowgnn ngpnuiwluwl hnuptinh Guundiwdp ywjdwliwqpuwihG hpwynlpltpp Ynpglinwd
Ll phptlGg nmudp, Jud tpp hnfuwlgmd b phlwluwluwl wimhyhg ngpuiwlwl hnuptiph
unwgiw i wuwjdwlwqgpujhl hpwyniGpGtnG wyGuhuh gnpowppnid, npnud thnjuwGgynd GG
dhGwluwjulG wlmhyh vbthwwlnpjul htn juuwywo, pun Enipjwl, pninp nhuytnG n
hwwmniyygGtpp: UwuGwygmpniGp  thnfuwlgwo  wlyumpynd, nplG wnwowghp Jud
wwhwyw(yt] £ CGYtpmpjul Ynnihg, dwlwyymd b npybtu wowlGdhG wlnhy Yuwd
wwnunwynpnipjniQ:

CaytpnpmniGl wywdwliwymd £ phliwluwluwl yupumwynpmpjnilp, tpp ywjdwlwgpnid
(2dwd yuwpumwlwlmpniGp yuumwpynid L jud stnyuy £ hwdwpgnud ud nedp YnpgGned e

IhGwlGuwyul wymhyibpp L ywpumwynpnipnGGtpp hwpquigynd GG phGwGuwlwb
Jhdwyh dwuhG hwydtumynipynilinid Gipjuwjwuwgybny gnun gndwnpny, thwjl wjl nhiypnid,
tpp CGYGpnp GG niGh Swlwywo gnuiwpltpp hwygwlgtnt Gipjuwyniiu hpuwgnpobih
hpwywpwlnptl wipwgpywo ppwynilp, pGswybu Gl hwyqupyp gnun  hhdniGpny
hpwlwlGwglbm jud shwdwdwlwl wymhya hpwgltn b yupunwynpoipjnbp Jwupbjm
dnwnpupnil: CaytpmpiniG6 niGh hwpgwlgmd juunwpbne Gipjujnudu hpwgnpotith
hpwjwpwlnptG wdpwgpyude hpwynlp, tpt wyn hpwynlpp Juwppjwdo b wyuqu
ntiyptinhg L hpwgnpotih £ pb” plwyulnG gnpomGtnmipjub L pt’ CGYGpMpjwlG nt pnnp
wwjiwlwqgpuwjhl Ynnitph Ynnihg ywpumwlywlnpmiGGph squunwnpiwl, yapghGltphu
nowpiwl Juy uGuwiyugiwb nhwpniy:

@nfuwnmp/m(Gbnp L phpmnomuiul upupupbnp

OnfuwnnipniGGtpp L giphunpuyuwl ywpwmpbpp $hpujwo Jud npntih JydwpnudGhinny
dplwluwljub wlmhyGtipG GG, npnlp qGwlyyuo a6 gnponn ymjuynud: Uju wlwmhpybGtph
ulqplwul dwlwynuip wmbnh t mGhind hpwywl wpdtpny gnidwpwo nunuyjhnptt
ytipwgnptih gnpowpph htim juwywd owuumdbGhpp: Uyqplwlwl dwlwsniihg htwun
thnfuwnmp niGGtpp L nphnnpujwl ywpupbpp swihymd G0 wdnpmhqugywo wpdtpny,
Jhpwnting wpyniGwybnm mnynuwnpnyph dtpngp hwlwd wpdbhqpyniuihg YnpniunmGhipn:

OnfuwnnmipnGiip L phphunpuwywl  wwpumptp gwup  Ghipunmd B wpjwo
thnfuwnmp niGGtpp, wnlnpuul ghiphunpuyul ywpmpbpp, dwiybmwjhlG wjuinltpp
L npuiwul dhongGtinp LW npulg hwiwpdbpGbpn:

Ymudwlinul dhonglGhn L gmulg hwdwnpdbplhn

Opuwdwywl vhongltn L npulg hwdwpdtplGtp GG hwdwpymd JuGhuhy dhongGhpp b
nGpwghy pwGyuyhG hwyhyGpp:

Jwdwnph hwdwp dwunsbih phlwlowlpul wilnp]Genp

Jwdwnph hwdwp dwwnsbh PhGuwbGuuyul wlmhybatnG hptlghg Gipluwjwglind GG w)l ny
wowlgjw) phGwlGuwlwl wymhybltipp, npnlp Gwuwwntujwd GG npujbu Judwnph hwdwn
dwwngth juwd nuuwlupqyuo sl Phwbuwyub gnpohpltinh wj) nquuhl: Uju wymhyGtph
ulgpGulul dwlwynuip wnbtnp £ mltimd ppwlwl wpdbpny gqnudwpwo gqnpowpphl
niqnuyhnptG  Ytpwgptih pnpop owjuubppn: UyqpGuwlywi dwlwynmihg hbunn  wju
ShGwluwul wlympylGtpp swhynd 66 ppwlywl wpdtpny, nph thnthnfunmpjnGGatpp,
pwgwnnmpjuip wpdbhqpyniihg YnpnuumGtph b Juwdwnph hwdwp dwwnstiih yupumpwjhG
gnpohpltph  qony thnjuwpdtpwjhlG  wwpptpmpmGGbph, dwlwyymd GG wyp
hwiwwwnpthwy  dhwluwyuwl wpyynilplipnd L Gipuywugynd GG ubthwlwl

17



()

(i)

()

®
@

«Utupmp bpljuph gnpowpuly LR2
2015p. nhlpnbdphph 31-h0 wjwmnywo mwpyuw
Dhtwlumulpul huwpybumydmpiniGGaphi hg owlnpuwgnpnipiniGGbn

Juwyhnwnd® ppwywl wpdtiph wwhnunmmd: Gpp Ghpppnui wyuwdwlwyynmd jud
wpdtqpynud - £, ubthwjwl Juwwhnwnd  joouomuywde whnygpp jwd JGuup
Ybtpwnwuwwpgymd L whnyph Jud YGwuh: QqGwlyynn pwdGwihl qnpohpltnn, npnlg
hpwlwl wpdtpp hGwpwynp st wpdwlwhwyjwwmnptl swiht), hwyunymd GG uqplGuljub
wpdtipny:

(15 wowligyuy phliwbuulpul vyumnun/npmpim GGan - suwthnif

Wu dplwluwul yupumwynpmpjniGGtph uyqpuliuwl dwlwymndp ntnh L nlbimd
hpwyw6 wnpdtipny hwGwod qnpowpphlG ningnuypnptG Ytpwqptijh ponpnp  dwfuubpp:
Ulyqplwlwl dwlwsnuihg htimn wju ShlwlGuwul yguwpmwynpnipymGitpp swhymd GG
wuinpunhqugyuo wpdtpny Yhpwnbiny wpyniGwytin mnnuwnpnyph dtponnnp:

U1 PhlwGuwlyuwl yuwpumwynpmpjniGatpp Ghpuwpnmd GG Jupybpp b thnfuwnmpymGGtpa m
wnlmpuwlul L wy Yptinhunpulywl ywpmptpn:

Uowlgyuy phGwlGuwljul qnpofplhipn

caytpnmpniGG mGh wwpniGwlyyng wowlgjw) phGwluwlywl gnpohpltp, npnlp
Ytipwptipnud 66 dnjhpntGh punwlniph wnph L tipndnihpntiGh ne tnwuwpuwoe dtnwunujub
dnjhmpnblh Jwdwnph gnpownppGtnhG:

Uowlgjwy gqnpohpltph uyqpluyuwl dwlwsnuip wmbnh £ nGhind hpwlwl wpdbpny, huly
gnpownpphl nnnujhnptl ytpwapbjh dowpuubpp dwlwyymy GG pwhnypnmd jud gGwund’
JuwuwpybtniG ybu: Uhqpiwyul dwlwyniihg htmn wowlgjwy gnpohpltpp swihynwd GG
hpwwl wpdtipny, L npw thnthnfunipyniGGtpp Swlwgynid GG wGdhowuytiu Jwhnyypnid Jud
yGwunid:

Mupm Gulynn wowlgjw) qnpohpltinG wnwGdGwgynd GG hhiGwliwl yuwjdwlugphg L
hwy)yuwnymd G0 wnwGdphG, tpti wwpnGwyynn wowlgjwy qnpdhph nit hhiGuyul
wujdwlwgnh mGmbtuwlwl pGnipwgnptipp L nhultipp ubpunptl yuuJwo sk6, wnwGéha
qnnohpn, nph wwjyiwlitpp Gdwl G6 wwpnGwyynn wowlgjwy qnpohph wywjdwGGtphd,
pwjwpwpnid £ wowlgjw) qnpohph vwhiwGdwlp, L hwdwlygywo qnpohpp sh swihynid
hpwwl wpdtipny Jwhnyph Ywd yYGwuh dhongny: UnwGdGwgynn wwpnilwlynn
wowlgjw) qnpohph hpwlwl wpdtph thnthnfumpjmGitpp dwlwyynmd GG wGdhowuwbu
2whnyypnud Jud JGuwunid:

Ludibmhpuljwl Juwhuwy
Umnpuwlpul pudGhinndubn

Unynpuwwl pwdGbhmndutipnp nuwuwyupgynd GG npybu  ubthwlwlG  Juuyhwunwy:
Unynpujul pwdGtmndutiph L pwdGbhmndutiph owyghnGGhph pnqupuwll ninnuyhnpti

ytpwqptih [pugnighy oSwuunudGtipn dwlwsynd GG npwbtu ubthwlwl Jwwhwmwih
(Jwqgtignmu” wowlg hwpyh weltnt hwpluwjhG htwmbwGpGepn:

Updtgnynid
1[5 wowlgyuwy phGwluwlul wlmpjGbn

bhlwlGuwywl wympyp, npp sh swihynd hppwjwl wpdtipny pwhniyph Juwu yGwuh shongny,
qlwhwnymd  E jmpwpwlyymp  hwpybnnm  wduvwpyh  npmpjudp’  wpdtqpyiwl
wiynniGwliuw) Yywympynil hwjmbGwptpnt  Guwwuwyny: dDhGwluwul wlnmpyp
hwdwnpynid L wpdbqpyuo, tpt wiynnuiGulw) yyuwynipjnilp gnijg & vwihu, np wyjnhyh
ulgpwlul dwlwyniihg htnn wntnh £ mlbtgh Ynpumh ghwyp, L wyn Ynpunh nhiypp
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pugwuwlul wqntignipjniG £ niGtighp myjw bhGwGuwlul wimhyh wyuqu qGuhwunyuo
nnuiwlwl hnuptinh Ypw, npp hGwpwynp £ wpdwlwhwjuwnmnpbb qGuwhwwmb:

bpwlowyuli wlyumhyGtph  (Ghpunjuw;  pwdGujhG  wpdbpnptph) wpdbiqpyuwd
wiynnibGwlw yyuwympniGp unpnn & Gipwnty

e yuwpunwlwlnmpymGatph squumwpnuip jud JdwpnuiGhiph htmwégnudp ywpumwwwih
ynnhg,

e CGytpmpjwlp Ydwpybihp gmiwph wwjdwGGiph wjGwhuh Ybpwlwmdp, npG
CGaytpnipniG6 wy hwliquiwbpGtpnd skp nhunwnyp,

e  yuwpunwuwuwih Juwy pnnupynnh uGwliugiwb hwyjmwbhyGpn,

e (infuwnmGtph Yuwd pnqupynnGbiph  JdwpmiGtph Jupquypdwyh pugwuwlwb
thnthnfunmp niGGtnpp,

e wmlmbuwlwl wwjdwbbtpp, npnlp juwwo G0 wupumwlulnpmGGtpp squumwpdwb
htwn,

e wlwpy pmYywjh ypugnil wpdtipnph hwdiwn fuwd
e phuwpytih wyjuGbpp, npnGp Yyuynd GG SpGwluwlwl wlmhyGtph hdphg
wGwynn npuwdwlywb shengGtph hnuptiph swihbih GJugtigiwl dwuhG:

Pwgh wjn, pwdlwjhG wpdtpnptipnud juunwpwo GhpnponuiGiph hwdwp wpdbgqpiwG
wiynniGwiuwy yyuwynpjnil £ hwdwpynd ppwul wpdtph twyuwi jud tpiupuaguo
Gwqnuip uyqplGulul wnpdtiphg:

Udnmnhqugywio wpdbpny swnng phlwlGuulwl wimp]Ghn

CGaytpnpnG6 wyu wymphyGtph wpdagqpyuwb JyuynmpniGp nhnwpynud £ pt” wnwGdh6 L
pt’ hwjwpwlwl hpdmGpGtpny: Lnnp wnwGdhG Ybpgwo GrulGwlwih wliumhyGtpp
qiwhwwnynmd b6 wpdhgqpyuwl mbuwlyniGhg” wnwGdhbG hhinlGpny: Gpbt pninp wnwGahG
Jtpgywo  Guwlwywih  wlyumhyGiph  wpdbgpyiwl  wnwGdpG  Jywjmpmlb  sh
hwjmbGwptpynd, wyw npuip qGwhwmynd GG hwjwpwwb hhiniGpny” wntinh niGhgwo,
uwlwjl spwgwhwynywo wpdbhqpuwl JyuwympmlG hwymGupbptim  Guuumwlny:
UlywmpybGtpp, npnlp wnwGdhG ypgwo GruwlGwluwih kb, qGwhwnynmd GG wpdtqpyuwG
wnbtuwllyniGhg hwjwpwlwl hhdniGpny fudpwynptiny rhuijh hwdwlGiwb pGnpuwgptinny
wlwmpyGtpn:

Lwjwpwluwb wndbgpynuin qiwhwwntijhu’ Laytpmp niGn nhunwnpynud k
wwpunwlwlimpniGGtnh  syuumwpiwl Gwhihimd wow dhumdGbpp, dwpnudGhph
dwiltimGtipp, Ypwo ybGwuh gniiwnpp, npnbp d2qpuynud GG hwpyh wnlting ntuwjwnpmpjw
nuwunnnipjn GGtpp, pt wpnynp Ghpyu mGntuwjwl L wupumpwjhG wwydwGGtpp pny GG
wnuwihu, npytiugh hwumwgh YGwul wyt) jud yquwliwu jhGh Guuyhlnd wejw ywundwlwb
ujuGtiphg:

Updtqpynuihg Yynpniunp hwpqwpyynid £ npytiv wmpgh hwpygbypnwihl wpdtiph L wyn
wliumhyh uyqpluyuwl wpyniGuwytnm nnynuwunponypny qbinyuo gpuiwuwl vhongGhph
qgwhwnywd wwywquw hnuptiph Gipyw wpdtiph dhole muppbpmpynil: Unpunh gniiwnpp
dwlwyymd E pwhnypnid jud JGwumd b wpmwgnymd £ wwhnumwjhG hwpyymd: Gph
CGytpnpmiGp  qulmd L, np squw  wlumhyp  Jepwlwlqlim  hpuwntuwlwl
hGwpwynpmipyml, hwdiwwwumwufuwl gqmiwplbpp gnipu 66 gqpynud: CGYEpnpnln
wpniuymd £ dwlwsbhp wpdtgnyyuo wywmpyh qony wmnynultpp qinsh dwhiuwgpiw
vhongny: Gpbk httmwqunid wmbnh niGhguwo ntiypp hwlqtglnid L wpdbqpynuihg Ynpumnp
gnuiwph  GJugtgiwlp L wyn GJugtgnuip Jupbih B owlinniGuyuuoptl Juwby
wnpdbtgpyniihg Ynpunp dwlwynuihg htimn wmbtnh mGbgwd hpunupénipjulp, www
wnpdbqpynuihg Ynpunph gmiwph GJugbgniip hwjuwnupdynd t pwhnyph Jud JGuup
dhongny:
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Jwdwnph hwdwp dwusbph phlwluwlwl wimfflhn

Jwdwnph hwiwp dwwngtith $hGwbuwuG wympyltiph qony wpdtqpynuihg YnpniumGhpp
dwlwyymd 6 ubthwywl Juwhunwmy ppwlwl wpdtiph ywhniump ony Ynunwlgwd
JGwup yipunuuwlwnpgbny pwhnyph juwd yGwuh: Ymnmwyws yGwup, npp vbthwjwl
Juwwhwnwihg Yopwnwuwlwpgymdi £ pwhnyph juwd JGwuh Juqd, hwlnhuwlmd E
dtnpptindwl wpdbph’ hwlwo dwyp gmiwph dwpnudGhpp ne dwpuwonipjnilp, L pGpughly
hpwlw6 wpdtiph’ hwlGwo GwhiihlGnmd puwhnypmd ud Jiwumd dwlwyjuwd wpdbqpynuihg
UnpniunGtinp, dhole mwpptipnipynip: UpnyniGuwybn mnynuwnpniph dtpnnh hpwndwln
ytipwgnptih wpdtgpyiwb qony wywhnwumh thnthnfunmipniGGipG wpmwgnpymy GG npubu
unynuwjhl Gywimh pwnunphy:  Gph hbnwqu dwiwlwljwpowlnd wpdtqpyyuo
Jwdwnph hwiwp dwwnmstih ywpmpwjhl wpdbpnph hpwywl wpdtipl wémd E, L wjn wdp
hGwpwynp £ wiinniGuyunpbl Juuwt) pwhnypnud jud JGwunmd wpdbqpynuihg Ynpumnp
Gwlwynuihg htnn wmbnh milGtgwd hpwnupénipjulp, wuyw wpdtgpynuihg Ynpniunn
hwjununpdynd t, huy hwjunupdywo gnidwpp dwlwsynid £ ywhnypmd jud JGwunid:
UjGnmuwdtlw)ihy, wpdtqniyuwo yudwnph hwdwp dwwnstih pwdGwjhl wpdtpnph hpwywl
wnpdtiph gwluwgwo htnwqw Yhpwuwlqlnuip dwlwyynd E wy hwdwywpthwy
dhlGwluwlw b wprnynilpnid:

UlqplGwlwl wpdbpny hwygwnynn Juwdwnph hwdwnp dwwnsbih hwluwlyuwb wlmhyGtpp
Ghpwpmd GG 3qGwyynn pwdGwjhlG qnpohpGhpp, npnlGp ;60 hw)ywnymd hpwlw
wnpdtpny, pwlh np YtapohGhiphu hpuwjwl wpdbpp hGupwynp sE wpdwlwhwjuwwunnpbG
swithti: Gpt gnynipniG niGh GiwG GepnpnuiGhph wpdtgpyiwl wGynniGuyul yywnipymd,
wnpdtqpyniihg Ynpniumnp hwpdupyynid £ npuybtu Gipgpdw 6 hwpytlynwihlG wpdbph L
hwiwldwl $hGwluwjul wlymhyh hwdwp plpwghly pnijuyuwlwl hwwnniygunpnipny
qtinsyuwo wywquw gGwhwwnywd ngnuiwul hnuptinh Gipyuw wpdtph thol mwpptinnipjniG:

‘Ldwl GhpppmuiGhph qony wipdtgpynidhg YnpniunGtpp dwlGwsynd GG pwhnyjpnid Jud
YGwund L GGpwlw ;66 hwjunupdiwi:

LPuwdbbdwubuwlgnpywl dbhpnnny hwpjwming Ghpgndwl opjhlnlhn

Pwdibdwulwlygmpjul dtpnngny hwpgwnynn Ghipnpiwl opjtiynh qony wpdbqpynidhg
Unpniunnp  swthymd £ hwdtdwwmbting Gopgpdw6  thnfjuhwnmgynn  gmiwpp YtpohGhu
hwpytlpnwjhG wpdtiph htin: Updbqpynidhg Ynpniump dwlwsynid £ pwhnypmd jud
JOGwunmd L hwwnupdynmu k wjl nhypmd, tipp wmbnh £ niGtgh) Gupuumwynnp thnthnfunipyniG
thnfuhwwnnigynn gniiwpp npngbnt hwdiwp oqgunugnpoynn qGwhwwmwlywGGbpnid:

15 phGwlbuwlul wilinpjGon

CGytpnpjwl ny ShGwluwyuwb wlymhyGtph, pugunnipjudp wuwpwpltph L htmwdquo
hwnpyuwjhG wympyGtph, hwpybyrnwjhl wpdtpp ypwlwpgmd E jnipupwlsynip hw)pytumnt
wiuwpyh npnipjudp’ npntnt wprynp wnljw £ nplk hwjnwGhy, punm nph wymhyp fupnn £
wnpdbqnyywo hwdwnpyty: Gpt nput wnuhuh hwjnw6h) welw kL, wyuw qGuhwnymd GG
wlmhyh thnjuhwwnnigynn gmuiwnn:

Updtqpyiwl vnnqiwl Guuwuwwyny wlmhybGtpp, npnGg wpdbqpynuip hGupwynp sk
qlwhwwmt] wihwwnwlwb hhiniGpny, fudpwynpynid GG wimhyGtph thnppwagniyG fjudpbinph,
npnlp wpniwjuyuwi oqumuagnpotiwl wpynilipnd wnwowglnid GG wyj; wywmhyltphg
Jwd wyumhyGtph fudptiphg Juwd ngpudwumtng dhwynphg dhowwbu wijwh ngpuiwywb
dhongtph Giphnuptin:
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UYywhyh ud npudwumbnd shwynph thnfuhwwnnigynn gnidwpp npnpynid £ npyytiu htnmbguy
tipynt dhompyniGGtiphg wnwytjugnijp. ogqmnuwagnpodwl wpdbp b hpwlywl wpdtp” hwGwo
Jwdwnph owfuutipn: Oquuuwagnpoiwl wpdbpp qGwhwwmbihu gpudwlywl dhongGhph
giwhwwnywo wywqu hnuptinp qtinsgynud GG oquugnpotiny dhGsk hwpynudp qtinsiwb wyl
nnoypp, npld wpnwgnnud B dwdwluwyh dt9 npuwdh wpdtph wngjuwy pmywjh Giplu
qlwhwunwlwbp b wyn wlymhyhb jud ngpuiwumbnd shwynphG pGnpn) nhuytipn:

Updtgpynidhg Ynpniun Swlwgynd k, Gpp wimhyh jud Gpw gpudwuntnd shwynph
hwpytpnwjhl wpdtipp ghipwquignd £ ytpehlGhu gGwhwwnywo thnfuhwnnigynn gniwpp:

Updtiqpynuihg YnpnuunGtipp dwlwgynd GG pwhnypnid jud JGwund: “Fpwdwuntind
dhwynpltph qony dSwlw;ywd wpdhqpynuihg YnpnuwmGhpp  wmbnupwbuymd 66
npuiwuntnd dhwynph YJuwqdh db9 dwlnn wlywpyGph hwybtlpnwihG wpdtpGtpp
hwjwuwpwswth hhinilpny Guqbgltint hwdwn:

‘Lwhunpn dwdwGwluypow ibpnid dwlwsuwd wpdhqpynidhg YnpniunGepp qGuwhwnynid
Ll jnpwpwlsymp hwyytinmm wdvwpyh ngpuoipjudp’ puguwhwjnbing, pb wnw E wpgnp
nplt hwjmwGhp, pun nph wpdtgpynudhg Ynpniump hGupwynp t, np wjjlu gnynipymG sniGh
Jwd Gwuqgbt) t: Updtgpynuihg Ynpnunp  hwjwnupdymd L, bGpt  thnjuygty 66
thnfjuhwwnmgynn  gqnudwpp nppbnt hwdwp oquuugnpoynn  qlwhwmmuGbpn:
Updtqpynidhg Ynpniump hwjunupdymd t dhwjl w6 swhny, np wynhyh hwpybyonwjhl
wnpdtpp sqbtipwquigh wyG hwyyblynwihG wpdtipp, npp npn2gwd  YihGhp, wnwg
hwiwwwunwufuwl dw)gwompjul L winpmhqughwjh, Gph wpdtgpynuihg Ynpniun
dwlwyjwo sihGhnp:

Muwhmuwmbtp

Muwhnunp Swlwyynd k, tpp CGYEpmpjniGp npytiu wlgyjwy nhwptph wpyynilp, niGh
nGpwghy hpwywyul Yudi Junmgnmuluwl wwpumwynpnipjniG, npp hGwpwynp L
wpdwlwhwywwmnptl qGwhwwnb], L hwjwlwlwl E, np wyn ywpmwynpnipjnilp dwpbnt
Gywumuyny yuywhwioyh mbmtuwwl ognunltinh wpmwhnup: Mwhniunbtpp npnyynid
b0 wyGyuwiynn gpuiwlwl shongliph wwwqw hnuptipp qnstny hwpynuihg wnwe wjh
nnoypny, npl wpunwgnmd L ndjuwy gncuymd thnnp dwdwlwluwihG wpdbpp L wyy
wuwpunwynpnipjwlp hwwnmly nphulbtpp: Qtnsh dwjuuwgpnuip dwlwyymd L npybu
dhGwlGuwyub dwfuu:

Uty pwdGbnnduhG pwdhG pGyGnn pwhnyp

CGaytpnpnibp Gipuywglnd k 6y pwditnmnduhG pudhG pGyGnn puqujhb b Gnupugyud
owhnyph dwuhl wbntwwynmpynii hp unynpwlwl pwdGbumniubph hwdwp: ULy
pwdlbmnduplG pwdhG pGlyGnn pwquwjhG whnypp hw)dwpyymd £ CGYGpnpjwG
unynpuwul pwdGbimndutinph  wphpwwbtunnnGphG Ytpwgpynn whnypp Jud  yGwup
pwdwibny wyn dwdwlwlw)powih ppwgpnid powluwnmpjwb vty qubynn unynpulwb
pwdGbwmndutinh Y2ngwo thohl pyhl ubithwljwl puditmndiubph pwlwyh dpqpuniiny: Uty
pwdltnniupl pwdhG pGYylGnn Gonupuwgdwo Qwhnypp hwpdupytne  Guuwnwyng
Caytpnpnilp 62qpunid £ hp unynpwjw b pwdGtnndiutph mhpwwtinnnGbphG ytpuwqpynn
2whnyypn Jwy YGwup L ppowlwnnipjul vk qulynn pwdibnndutinh Ypngwo dhohl phup
utithwiwl pwdGbundiubiph pwlwlh &qpuuminy pnmnp  Gnupwglnn  wnnblghwy
unynpuwul pwditmniutiph waqnbgnmpjnilip hwyyh wnltn: hwdwnp:
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UtiqutiGunwjhG hwyytuynipjm GGtip

Gnpownfwyul ubqitlunp CGYGpmpjwlG wjyl pwnunphsG t, npp Ghipgpuyguo k
dtnGwpyuuhpwywl qnponiGtmpyniGGapnd, npnGghg wyG Yupnn b Juwumwlyb
hwunyplbin L Ypbp owfuubp, GGpwnjwyp COYGpmpjwl w) pwnuwnphsGbph  hbwn
gnpownlnpjmGGtphG Jtpwptpnn hwunypltpp L dSwjuutipp: Pninp  gnpownGwywl
utiqutiimGtiph qnpownGwywl wpynmbGpGtpp JwbnGwynp Ytpwyny yYtpwlwyjymd GG
lunphpnh Ynnidhg' utiquitiGunhG dhongGtph pwpfudwl Ytpwpbpjw] npnpnud Jujugltne L
npw gnpontGtnipjul wpnymGpGtpp gGwhwwmbin Guyuumwyny:

Atjuwwpmpnilp qunbmd L, np CGYGpmpymGp pwnugwd L dbky gnpownGuywi
utiqutiinhg:

“hnlu syhpwnynn Gop uvnwlnupubbp b Y GwpwlnpjnGatp

Uh 2wnp Gnp unwlnupumGtp, vnwGnupubtph thhnthnfunipyniGGtp L akyGwpw GnipniGGtp
sthG gnponud 2015p. phjumbdptiph 31-h gpuipjudp L sEG Yhpunglbp wju ShGwGuwyul
hwyytmympymGGopp wywwpwuwmbtijhu: Wn vnwlnupumitphg b thnhnjumpniGGtphg
unnple GEpuwywgywoltpp hGuwpwynp t, np wqpbgmpymb ymGhGwl CGYtpnpjwlG
gnponitnipjul Ypw: CGYapmpiniGp dnwnhp £ jhpunt) wyn vnwinupnibpp L npuig
thnthnfump niGGtipp, tpp ypohGGhpu dnGhG nudh dho:

LGwpwynp
wqnugmpjmip
‘Lop Jud dhGwGuwywb
thnthnfuquo hwyytunympynmGGtph
utnuw Gupwn MwhwG9Gph withnth Gwpwgqhp Ypw
HLUU 9 2014p. hnijhupG hpwwywpuwyuwo HLUU 9 CGYLpnipnilp
«Dplwlumlul «bhpliwluwlpul gnpoap Gl vnwlinumnp qGuhwunu k
qnpofpllp» thnfuwphGnud  QQUU 39 «bplwbuwlul $HLUU 9-h Yhpwniwd
qnpohplbn. Owlwsnid L suihnidy vnwGnupunh hGwpwynp
qnponn nintignyygGtinp: $LUU 9-p Ghpwnmd k wqnbgnipjniGG hp
Jtipwlw jwo nintignyygGpn phGwGuwub $hbwGuwlwa
qnpohpltph puuwywpqiwi b swihdwl hwdwn, hw)ytnynipjniGGhph
wyn pynd” phlGwluwuwb wymhyltph Ypw:

wndbgqnyiwl hw)wpyh hwiwp Yhpwnynn
uwwuynn YGwuh Gnp dnnbp, L htioh pnhwlnip
hwyqwniwlp ytpwptinnn Gnp ywhwGeGtpn: U6
Gtpwnpnud t Guwl <LUU 39-ny uwhdwGuo
dbhlGwlGuwub qnpohpltinh dwlwstiwb nu
wywdwlwyiwl nintignyygGhpn:

HLUU 9- Yqnpoh 2018p. hniGywph 1-hG L htiwn
uljuynn mwptywl dwdiwlwlw)nowlGtpnh hwdwp
L Junnn £ Yhpwnyt) dwiwluyhg pnun:
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< Gunwynp
wqnugmpjmin
‘Lnp Jud $hGwGuwyub
thnthnfujwo huwpytimympmGGtph
unwnupn MwhwG9Gtiph withnth GYwnpwqhnp Ypw
HLUU 15 DLUU 15 unmwlinupup vwhiwinid £ hwiwwyuwnpthwy CaYytpnipymGp
«<Swdwfunpnbbph hhuiniGpGp, npnptynt hwdwp, pt np hwlqudwGpGtpmyd, hGsy qGwhwwmnid k
hb&w flpywo swihny b tpp whwp L dwlwsyh hwuniyypp: Unwlnupup HLUU 15-h

wuwydwbwgnpbphg thnfuwphbnd £ hwunyph dwlwsdwl Gipuwnidu gnponn YhpwniwG
umwgynng hwunyp»  mnbgnygGtpn, Ghipunjw) {LUU 18 «<wunipy, LLUU 11 hGwnpwynp
«Gunmgdwl wuydwGugnpbpy L DLAUUU dtyGwpwlnipnitG  wqnbgmipniGG6 hp

13 «Swawfunpnh hwjwuwpdmpud opuwqnpbny dhlwbGuwyw b
wwhwGoGtipn: hwpytnympniGGtnh
‘Lnp unwlnupup hhiGwlywb uyqpniGph hwdwdw) G Ypuw:

JuqiwtpuynipiniGp whump £ dwlwsh hwunyypp
wuypnwpGtph fuwy ownwjnipniGGtph thnfuwlgniip
hwdwjunpyGtphG wyl gnuiwpny GhpYuwjwgGtne hwdwn,
nnl wpunwgnnud £ w6 hwnnignuip, npp
JuquwytpunipjniGl wyumd £ unwlwy wjn
wynulpGhnh Yuui ownwjnipniGGtph nhiwg: ‘Lnp
unwbnupuny yuyuwhwboytl Gwl jpugnighy
pwgwhwjmnuiltp hwunyph hwdwp, juupudwnpygh
ninbtgniyg GuhuhGnd hwiwwwpthwy Ytpynyg
snuuntiGuuppynn gnpownlnipyniGGph hwdwp,
Yywwnwpbiugnpoytb gh pwlh pununphsGiphg punuguo
hwiwdw)inpjmGGtphG ytpwpbpnn nintigniygGtpn:
DLUU 15 ygnnpoh 2018p. hmGywnh 1-h6 Juwd htnn uljuynn
nwpbjuwl duiwGwlyuw)powGGtph hwdwp L jupnn L
Yhpwnyty dwiwGuwyhg pniwn:

HLUU 16 HLUU 16-p hnfuwphGnd t {_UU 17 «dwpdwhuympymi Gy,  CGaytpmpiniGp

«dwpdwlhuympmi Gy  HLUUTU dbyGwpwlmpynl 4 «<wdwduylmpimGihpnid qGwhwwumnd t
YJuwnpdwlhwimpul wniwinpul npnpnidy, UUQ HLUU 16-h
utyGwpwlmpm 15 «@npownbuwiwl Jupdwluwimpmd. Yhpwndwd
[fupwifuniung wuydwlGEpy LW UUY dGYGwpw Gnp i 27 hGwnpwynp
«dwpdwluympul hmugwlpuG dl Ghpunng qopowpplbph - wqntgmp niGG hp
pnjwlnulmpjul qGuhwmnidpy vwhdwiw o dhGwGuwlywG
Jupdwluwinpjwl hwpyuniwb nintgnyygGtpp: Uju hwpytunynmp niGGtph

unwinupunny wjjlu sh jhpwnymd hwpgundw6 ypyGwyh  Jpw:
unnbn JupdwwGinh hwdwn, npny muwpwGowmynid GG
hwpytypnwjhl $hGwluwyul qupbwuwnipnilp L
wnpunwhwytlypnwjihl gnpowntwywl updwlwinpniln:
Onfuwptilp, Yhpwnynid £ oty hwybypnwihG hwpundiwb
unnti], npp GdwG E Gipujhu $hGwluwyub
Jupdwluwinipjwl hwygundwln:

JupdwwmniGtiph hwdwnp hwyyuwedwb Ghiplujhu dnntignudp
sh thnthnfuynud, GpuGp 2wpniGuynd GG nquuwupgbp
Jupdwlwnpjnilp $hGwlGuwlub b gnpownluywb
nwubiph:

HLUU 16-p Ygnpoh 2019p. hniGJwiph 1-hG L htnn ujuynn
nwpbjul duiwwlyw)powlitph hwdwp L Jupnn k
Yhpwnyt] dwdwlwyhg ynun’ Gl SLUU 15
«wdwfunpnlbph htun wuwydwGugnpbnh qony hwunijpy
unwnwnpup fhpwuntine yuyjdwlny:
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10.

{wunyp
hwgq. npud 2015p. 2014p.
{wunyyp wpnuwnpubph Juwnphg (dtpdwlhu) 9,381,340 31,054,553
{wunyp twwnniggwd ownwjnipjniGitphg
(UnthpnbGh funwGyniph yepudpwynid, {wjwumwl) 3,995,488 83,349
CGpuitGp hwunyp 13,376,828 31,137,902
Jwdwnph hGpGwundtip
hwgq. ngnud 2015p. 2014p.
UnihpntiGh junwGymp 6,482,049 23,351,339
Ujmphp 1,978,155 1,871,046
U fuwmnuyupé 1,581,502 1,227,530
Quq 571,466 500,717
EayunpuwywlnipymG 491,498 419,731
Uwpywompnii 319,934 372,683
2nip 16,703 16,992
Ui 3,727 4,713
11,445,034 27,764,751
Juwpswwl owuubtp
hwgq. ngpud 2015p. 2014p.
Uuwmwyuwnd 532,246 509,821
Uwulwghnwlwl ownwjnipyniGltp 241,932 16,933
UwpywonipniG 44,658 49,075
{wpltp, pugwenipjudp pwhnipwhwpyh 15,367 31,035
U 127,156 96,520
961,359 703,384
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11. Uy dwjuubp

hwgq. npud 2015p. 2014p.
LwnplyuwjhG wnydtip L nniquiGpGhin 291,839 8,827
LyhpuwunympnGGtp 221,917 63,876
U 31,048 112,284
544,804 184,987

12. Ihlwluwlwi tyuinun L PhGwluwljul owjuutin

hwgq. ngnud 2015p. 2014p.
Cwhnypnid fud JGwumd swGwsjuod

9nun ognin thnfuwpdbtpwjhl mwppbpnipjniGGtphg 466,473 3,259,728
SnynuwjhG GYuwinin 1,208,638 1,481,871
dhwluwlub tjwdnn 1,675,111 4,741,599
SnynuwjhG owfuu (69,580) (638,941)
dhlwGuwlwb dSwfuutin (69,580) (638,941)
Cwhnypmu jud Ywuns Swlwgjud

qmu dhGwGuwljwb Glwinn 1,605,531 4,102,658

13. Cwhmpwhwpyh qony dwjuu
(w) Cwhmpmy YJud yGwumd dwlwsjuo gmiwpGtp

CGytpnipnilGp pwhmpwhwnyp ydwpnd £ hwjjuyuwb pGytpnipniGatnh hwdwnp Yhpwoetih

20% npniypny:

hwgq. gpud 2015p. 2014p.

Capwghy hwplh qomy dwfuu

CGpwghly mwph (415,881) (701,009)

Lwfunpn wwphGhph wyjwiGbph §qpunid (29,185) -
(445,066) (701,009)

Ltnwdqyud hwpyh qémny dwiuu

dwdwlwywynp mwpptipmpniGatph wnwowgnid L

hwjuwnupdnmd (29,926) (198,760)

Clnwutin hwpyh qony dwjuu (474,992) (899,769)
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Qnponn hwpluyhG gpoyph hwiwnpood

2015p. 2014p.
hwq. gpwy % hwq. npuy %

Cwhnijp Gwupwl hwpynip 2,113,119 100 6,646,452 100
Cwhnipwhwpl’ Yhpwnbjh hwpluwjhG
nnniypny (422,624) (20) (1,329,290) (20)
‘Lwlunpn wwphlbph wyjuGbph
G2qpunid (29,185) €)) - -
9muwu shwnplyynn shwynpbtin (23,183) (1) 429,521 6

(474,992) (22) (899,769) (14)

@ Bwlwyuo htimudqiuo hwplwyhG wjnh]Gtp L wwpuowgnpmpjmG6tp

Ltuwdqyuo hwpyujhG wyuhyitpp b wgwponwynpmpmGlibpp ytpugpbih &6 htnlgug

hnnywoGtnhd.
UlwmhyGtp NuwpuwynpmpjmGGLp 9nun
hwgq. npud 2015p. 2014p. 2015p. 2014p. 2015p. 2014p.
<hiGwywl dhongGtip - - (405,672) (360,637) (405,672) (360,637)
‘LhpnpnnudGhp 180,000 - - - 180,000 -
Muywnltp 69,114 47,228 - - 69,114 47,228
Untunpwlwl L wyjp
ntiphnnpuywG
wwpwpkbn - - - (65,035) - (65,035)
UnlnpuwluG b wyg
YntinhunnpuywG
wwpwptp - 71,812 - - 71,812
249,114 119,040 (405,672) (425,672) (156,558) (306,632)
(@) dutwGuyuynp nmwppbpmpjnGGtph wndp mumjw pGpugpmy
U1 hwdwuyywpthuy
Cwhnypm Jud dhGwGuwljub
1 hmGwnh Y Gwumy wnyniGpnyd 31 pjntnipbinh
hwq. npud 2015p. Swlwsuo Swlwswuo 2015p.
‘LhpnnnudGhp - - 180,000 180,000
<hiGwlywl dhongGtip (360,637) (45,035) - (405,672)
Muwywnlbp 47,228 21,886 - 69,114
Untnpwlwl L wyg
nbphunpuuwl wyupunpbn (65,035) 65,035 - -
Unlunpuwlwl L wyg
Yntnhunnpuywl ywpumpbp 71,812 (71,812) - -
(306,632) (29,926) 180,000 (156,558)
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hwgq. npud

<miGuywl shongllip
Mupwnplbp

Untunpwlwl L wyg
nphuinpuwl wwpuptp
Unlunpuwlwl L wyg
Untnhnnpuywl ywpumpbp

«Utupmp bpljuph gnpowpuly LR2
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Cwhnypmd fud
1 hmGjuph 2014p.  YGwumd SwGwypjud 31 ghljumbiptph 2014p.
(155,100) (205,537) (360,637)
47,228 - 47,228
- (65,035) (65,035)
- 71,812 71,812
(107,872) (198,760) (306,632)
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14. ¢piGwlywa shengGhp

hwgq. npud

UlgplGuwlul wipdbp

UGwgnpnp wn 1 hniGgwuph 2014p.
UybjugnuiGbp

OwnwnpnuiGlp b ngnipugpnudGhn

Uliwgnpnp wn 31 gijumtidpbnh 2014p.

UGwgnpmp wn 1 hmGyunph 2015p.
Uytjugmubtn

OunwpnuiGtip L nmpugpmuGtin
OnfuwlgniiGtp

UGwgnpnp we 31 nhjwntdpbph 2015p.

UiupJuwompym G

UGwgnpmp win 1 hmGJuph 2014p.
Swnpyu dwpywonipynil
OwnwpnuiGhp b ngnipugpnidGhp

Uliwgnpnp wn 31 njntniplinh 2014p.

UGwgnpnp win 1 hmGJuph 2015p.
Swnpyu dwpgwonipynil
OwnwnpnuiGhp b ngnipugpnidGhp
OnfuwlgniiGtp

Uliwgnpnp wn 31 ghljuntidptph 2015p.

Supjblppuypl wipdhp
Un 1 hniGywnph 2014p.

Un 31 nhyumbtiptinh 2014p.
Un 31 phljnbtiptph 2015p.

«Uiupmp bplwph gnpowmuly LR
2015p. nhlpnbdphph 31-p0 wyjwmnygwo nmwpyw
Dhtwlumulpul huwpybungmpimiGGaphi [hg owlnpwgnpnipiniGGbn

<o L UtiptiGuw- Onfuwnpui- — SGntuwlwG

2tGptip vwppuwynpnuiGin  thongGhp qnup Clnuitin
3,531,200 2,793,249 102,622 51,552 6,478,623
7,242 258,821 83,722 4,108 353,893
(1,733,513) (89,662) (75,159) (41,688) (1,940,022)
1,804,929 2,962,408 111,185 13,972 4,892,494
1,804,929 2,962,408 111,185 13,972 4,892,494
22,244 233,589 12,918 11,842 280,593
(7,027) (50,367) (1,697) (628) (59,719)
5,115 (8,688) - 3,573 -
1,825,261 3,136,942 122,406 28,759 5,113,368
(143,658) (248,045) (23,553) (12,328) (427,584)
(101,086) (286,552) (30,117) (7,578) (425,333)
117,571 65,254 15,847 16,043 214,715
(127,173) (469,343) (37,823) (3,863) (638,202)
(127,173) (469,343) (37,823) (3,863) (638,202)
(63,994) (268,848) (27,635) (4,115) (364,592)
7,027 39,359 1,696 346 48,428
(1,754) 2,713 - (959) -
(185,894) (696,119) (63,762) (8,591) (954,366)
3,387,542 2,545,204 79,069 39,224 6,051,039
1,677,756 2,493,065 73,362 10,109 4,254,292
1,639,367 2,440,823 58,644 20,168 4,159,002
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Uwpqwonipjwl owjuu

319,934 hwqup npwd (2014p-hG* 372,683 hwqup npud) gnidwpny dwpgwonipjul owfuup
Gwlwyyty & Judwnph hGpGwnpdtph Juquinid L 44,658 hwqup npud (2014p-hG° 49,075 hwqup
npuy) gnidwnpnyp’ Jupswwl owiuubtph Juqinid:

‘LtipqnnuiGtp
hwgq. ngpud 2015p. 2014p.
Jwdwnph hwiwp dwwngtbih GipgponudGhp
«Qulqtiqnph wynGdwinhpntiGwjhG YniphGuwwm» OLL 13,603,010 14,503,010
«Uhnwnuwuqgnpo» OLL 5,000 5,000

Puditdwu wunghwgywo Juquiwybpynipjniinud

«hG UnptGh» UM 355,740 361,861
13,963,750 14,869,871

«Qulqtgniph wynlGéduwin hpntlwjhb YmiphGuwmy OLL

2015p. nptywmbdptph  31-h  gpupjudp  CGYEpmpjwlG  pwdGiiwup  «Qulqbqniph
wnGédwinihpntiGwjhG YnipphGuwwm» CLRL-md (2NMUU) Juqumd L 15% (2014p-hG° 15%):
9MUU-G hwinhuwlnw E CGYLpnpjwl Juuywlygywo Ynny, L pwdibnniutpp hhiGwlwlnwd
atinp G0 pinytp QMUG-h ubthwljwlw) nphdw b ppugpnil: Pwudibnndiutinn gniguywo shG:

9MUU-h pwdGtmniubph hpwiwl wpdtpn npnpyty L jhpwebting gpuiwui dhengltph
qunsqwd hnuptph dbpngp L nuuwlwpgytp £ hpwjwl wpdbph hhtpwpiuhwjh 3-pn
dwlwpnuyhG: Uwmnple pbpynn  wnpnuuuwymd Gipuyuguwo GG swhdwl  dudwluly
oqunugnnoywo Grwlwywih ny nhnwnybih Guuytnwght wndjwGtpp:

LpwGwluyh ny ghunwnybih GuuytnwghG
‘Lowlwluwh ny ghunwnybh Oquuugqnpdjumd njwiGtph L hpuywb wpdtiph suthiw6
BuytinwghG myjuGap qiwhumwjubltp thnjujuwuwygyuonipjn G
QGwhwnywo hpwlwl wpdtipp judh
(4Gywqp), tpt.

e ‘Luwfupwl pwhnipwhwpyny 12.7% t0 27.2% e (wfupwl )uwhmpwhwpyny hwnpynidp L
hwpynudp L Jwpywonipjwl dwwontpjwl nt winpuihqughwjh
nt winpunhqughwjh dwuhwlnuiGtpp hwunyyph
dwuhw (nuiGtpp hwunph uvwhwiwGwywihtipp (hGGG wytih pwpan
(EBITDA) uwhwiwGwswihp (wyth gwon)

e 9hns gwon 7.1% e guwon hpwgytihnmpjwul hwdwp qtingp thGh
hnwgytiihnipjwl hwdiwnp wybih pwnd (wytith guon)

e [(Yhulh G2qpunuiny gtinsiwl  14.31% e nhulh 62qpuniiny qtinsdwG npniypp thGh
nnniypp hwnpynuihg htimn wytith pwpd (wytith guon)
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Uunple phipynn wnnuwynud Ghipujyugyuwdo b wmwpbulqph b wwpbytpgh gpmipjudp
dGwgnpnltiph hwdwnpnudp:

Jwdwnph hwdwp
Jwuntih pudGughG
hwq. nnud wndtipnplin
UlGwgnpnp wn 1 hniGJuph 2015p. 14,503,010
U hwdwwqupthwy dhlwGuuyuG wpgyymipnd Gipunygwo yGwu
— bpwlwl wpdbtph qnun thnthnfunipjniG (900,000)
UlGwgnpnp wn 31 pljmtdptph 2015p. 13,603,010

Uumnpl Gepyuwjwgwo £ Gwlwlwih ny ghunwpybh GuitnwihG wdjuwlbtphg dbyh
[ubpuwdmnptG hGupwynp hnthnfunpmGGtph wgntignipnilp hwyybmnt wivwpyh ngunipjudp’
wwjdwlny, np jniu GjultinwjhG nyjuwGpp uGuwl wihnthnfu:

hwgq. nguud Us ‘Ljugmd

31 phjntiiptiph 2015p.
Lwfupwl pwhnipwhwnpyny hwpynidp b dwpguonipjub no
winpunhqughwjh twuhwlnuiGhpp hwuntyyph vwhwdwGw swihp

(thnthnfunipyniG 3 mnynuwyhG Yhwnny) 3,499,899 (3,499,899)
9tins gwop hpwgytihnipjuG hwdwn

(hnthnfumpyniG 1 mnynuwjhG Yhunny) (278,170) 278,170
[+huyh 62qpunuiny qinstiw G nuniypp hwpynuihg htimn

(hnthnfunipyniG 1 mnynuwjhG Yhunny) (2,258,531) 1,907,345
«p6 UpkGph» UM

2015p. nhywmbdiptph 31-h gponipjudp CGytpnipjwl pwdGhiwup «plG UptGh» UMNC-nud
Juqund k 29.6% (2014p-hG’ 29.6%): «<hG UptGh» UNC-G gpunymud £ ghGnt wipunwnpnipjudp
Lwjwunwlnd: Umnpl Gipjujugdwo 66 juyuwlyguo juqiwlbtpuympnind juunwpud
Ghpnpuiw G hwpytyynwjhl wpdtiph thnthnfunipjnmGGiph YtipnionipniGn:

hwq. npwd 2015p. 2014p.
1 hniGJwph 361,861 402,880
Qunpplipnid - 20,000

Uunghwgwo Juqiwltpuynpjuwl gnun wlnhyGtpnd
Caytpnipjwl pwditdwuh thnthnfunmpjniGltph httm juwuwo
G2qpnuunid (Quhnipnid Jud yGuwunid) (6,121) (61,019)

31 nhlmbdptiph 355,740 361,861
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hwgq. ngpud 2015p. 2014p.

UnjhpntiGh funwGynip G hwdwnp nmpjuwo

JuwluwyswnGbp 9,971,469 -

Uj yulfuwydwpltp 2,676 -
9,974,145 -

UnjhpntiGh junmwGynip qGtnt hwdwnp ny pGpuwghy Juwlfuwydwplbpp mpyb 66 juwyuwygyuo
YnnuhG: Uwnwljwpupiwl yquwjdwliwgph hwiwdw)l jumwlmnpn whnp E dwnwupwpgh
2020p-hg 2021p. pnGywo dwdwlGuywypowlnid: Snynultpp quGdymd LG dGwgnpnh qony
Gwhipwl dwnwwpwpnuip’ by wdujw Libor gnudwpwo 4.95% wmnynuwnpnijpny:

Mupwpltp

hwgq. guud 2015p. 2014p.

<nuip b uywnnnuju@ Gyniptp 755,877 1,229,327

Muwwumpwuwmh wpnwnpuip 150,874 448,656

Muwhbtumwiwutin 19,751 105,016

Uy 92,170 129,391
1,018,672 1,912,390

Untmpuuib b wj giphunpuuwl yupwnmptp

hwgq. nuud 2015p. 2014p.

LChipughl

{wpytph qony YuGuwydwplhp 363,439 301,923

UnjhpntiGh funwGynip G hwdwnp nmpjuwo

JuGuwydwpGtip - 5,245,518

Uj ubfuwydwpbtp 126,897 -

Uwmwgytjhp UUL - 1,703,671

Unlnpwlw b niphunpuljuwl wuwpumptp 50,012 -

Uj niphnnpuwl wwpumpbp 200,468 17,053

740,816 7,268,165
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JwiltnwhG wwlnlbp
hwgq. ngpud 2015p. 2014p.
11y plipwghl] wyjulinlsp
5 tunpnpugniyG hwyjuwlwb pwGytp 485,540 -
485,540 -

Llpughly wyjmlinlbp
5 funpnpugnijG hwjuywi puGytp 3,887,060 8,121,901
Uy hwyulub puwGlytin 968,216 2,378,858

4,855,276 10,500,759
Fpuwdwyuwb shongltip L npulig hwdwndtpltin
hwgq. npud 2015p. 2014p.
Gulupyp npudwnpynnid 3 451
PwllwjhG hwhyGbph dGwgnpnGtip 946,063 2,086,863
Dpuwiwlub dhengltipp L npuig hwiwpdtpltpp
IhGwluwlwb yhtwyh L gpuiwlul shonglGtiph hnuptiph
Bwuhl hwyytnympniGGhpmd 946,066 2,087,314
Quuyhnw) L wwhmuwnGip
Puditnmhpuwi Juwhuwwg

Unynpuyjwl pwdGtinniutp

LPwdGhmndulbiph puwGulp, bpl wj mbnblwuynpmd
oo sk 2015p. 2014p.
Lwjnuwpupjwd pudibnndiubp 69,093 69,093
UGJuwluwywub wpdtp 10,000 npwd 10,000 nnwd
<niGyuph 1-h L nyunbtdptph 31-h ngpoipjudp pnqupyyuo,
wipnnenyhG Jawpiwo 69,093 69,093

Unynpuwljwl pwdGtmndubph vtithwjuwlwwmbtptpG hpwynilp mGh6 duiwlwl wn dwudwluly
unwlw] hwjnwpwpjwd JwhwpwdhGGipp L pytwpyty CGGpnpjwl pwditunbtpbph

dnnnyGtipnud” Wby pwdGhnniu vty dwyl uyqpnilpny:
Cwhwpwdhbltp

{wjwunwlh <wlpwwbwnipjul opklGunpnipjul hwiwdw)G Caytpnipjwl pwudwl

Lipwlw wwhnunbGipp  vwhdwGwthwynid LG
hwyytmympmGGiph  dhowqqujhb

unw lnwpwubtph

Caypmpjwab
hwiwdw]G

bIhGwGuwlywb
wwwnpwunyuwd

dhGwluwub hwygtnympniGlitpnd qpulgguo spwpfudwo Qwhnyyph WGwgnpnny:

2015p. L 2014p. plpwgpnid pwhwpwdhGitin skEG hwjmwpuwpyti:
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YJuwyhunwih junwyjwpnd

caytpnmpiGp  niGh Juwyhunwih Juowduwpdiwl dbwybpuywo pwnuwpwlwlnmpinb, uvwlw)G
ntyuywpmpnlip dqumd £ wwwhnytip jwuyhwnwih pwjwpwp puquw’ hp gnpownfuyui L
nwqiwjwpwliwl yquwhwloGtnp pwjwpwptint hwdwp: Gw hpwgnpoynd £ ngpuiwjul thongGtph
wnpyniGwytm junwwpdwl, CaYEpmpjwG hwunyph L Qwhnyph pwpniGwlwul ytpwhuiwb n
hhiGwlwlnd CGykpmpjwl gnpownGwlwl gqnponilitnipjwl npwdwluwl vhongGtph hnupbpny
dphlGwluwynpynn tpyupuwdwdiitin GipnpmudwjhG opwgntiph dhongny: JtnGwnpytny wju pujtpp
caytpmpnilp Gywwumwy niGh fuynGuglt) pwhnyph wdnp:

Swpjw plpwgpnmd juwhumwih junwyjwpiwb (Guundwip Jhpwnynn CGYGpnipjul dnintgnidp sh

thnthnfuyty: CGYGpmpjwlG Gyuwundwdp Yhpwnbih 686 wuyhwwih htn uuyjwo wpunwphb
wwhwGeGtn:

Jwnytp L hnfuwnmpjmGGtp

Uwnpiwl yuydwlGhp L dudltimbtn

2015p. 2014p.
UaJwlwy UwmpiwG UGJwGuy. <wpgtlypr. UGJuGuy. <upytlypn.
hwq. ngpud Upnwnpdnyp wnynuwnp.  wwphG wndtp wndtip wndtip wnpdtp
Gnwyny
wwwhnyywo
pwGwyhG qupytpn UUL nnpunp 9.9% 2015 - - 6,723,417 6,723,417

- - 6,723,417 6,723,417
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Untunpuub b wy Yptinhunpuywl wwpumpbp

hwgq. ngnud 2015p. 2014p.
Uunwgywo dwnwjnipjniGGiph hwdwnp ydwnpytihp gmiwpltp 20,369 90,018
MuwjdwGwlywinptl qGulyynn yudwnplitph hwdwn
unwgywo JubhuwysdwnGbp 15,729 799,333
<nudph dtnpptipdwG hwdiwp Yydwpytihp gqnidwplbp 964 80,664
Un 28 -
Uy bhGwGuwul wupumunpmpm GGaph guumy Gipungwd
wnlanpuijui L wy) YptnhunpuljuG wpupnptp 37,090 970,015
dawnytijhp wy hwpytp 106,691 675
Jdwpytijhp wouwmwywupd 103,777 91,564
Ujn 1,390 -
Uj ysdwpybiihp gqmuiwnGtp 211,858 92,239
248,948 1,062,254

bpwjwl wpdtp L rhuljtinh junwywpnid
bpujuG wpdtp

Atywjuwpnpjnlp  qulnud  E, np  CGuGpmpyjulG  dpGwluwlul wlwmpdGbiph L
wwnpuwynpnipymGGtph  hpwywl wpdtpGipp dnnwynpuwbe  hwiwywunwuppwlimd GG
ytpohGGhiphu hwytypnwyhG wnpdtpGhphG, hGyp hhdGwiwlnd yuwjiwliuynpduwo L wju
qnpohpltph yupdwdwidytnm dwiltumwinipjudip:

DhlwGuwlwb nhuljtph junwywuwpmd
bhlwlGuwywb gnpohpltinG ogqunwagnpotijhu’ CGYtpnipnilp Gipwnpyynd k htinlywy nhultphd.

e wuwpwpwjhl nhul
* hpugytihnipjul nhuy
e miujwyul nhuly

L[rhulitiph Qunuwfuupdw G hhdm GpGhn

AtjwJuwpmpmilp uunwupwliwnympmb L jpmd Caytpmpjwl nhuytph junwyuwpdwb
hwdwlwnpgh dawljiwl L yapwhulnnnipjwl hwdiwn:

caytpmpyjwl nhultph jwowyjwpdwl pwnwpwlwlmpjul Guuuull L pwgwhwjnb] b
ytpmioty wjlG nhuybpp, npnlGg GGpwpyymd t CGYGpmpyniGp, uvwhdwlb; nhulbtph
hwiwwwunwufuwl vwhdwlwswihbtp L yepwhuljiwl dtuwlhquGbp, hGywtu Guwl ypuwhuybg
nhuytinh dwwpnuybtpp L gpuig hwiwywwnmwuhuwlnipyniGp npnpyw o vwhdwGwswhtphG:
Ohultph qunwywpiwG pwnwpwliulnipinilip L hwdiwuwpgbpp JulnGwynp Yhpuny
Jyipwliwyynd 66  myuyuwyuli wwjpwlliph m CGYtpmpjwl  gqnponiGtinipjw
thnthnfumpyniGGtpnG  wpunwgnitjm (ywwunwlyny: Qwuplpwgltinh, Junwjwpiwl
unwlnuwpumGbph L plpwgwlwupgbph vhongny CGyLpnipynilp Guuwumwly mGh dluuynpbyg
ytpwhuydwG  YJulnGwliupqgquo m Junmgnquiwl  dhowywyp, npwnbtn  pnnp
w2 fuwwnwhgbGtipp hunwly ywunybpugmy YnGbGwb hptlg ntph b ywpnwlwlmpjniGGtnh
dwuh(:
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Mwmnpuihl nhuly

MupwpwjhG nhuyp phGwluwlywl YGwu Ypbnt nhuyl L, Gpp wuwwuwyhpwwnmi Yud

ShGwluwulG gnpohph wwjydwlwqpuwjhG YnnilG h Jhdwyh sh (hGmd Jwwwpb; hp
wwjiwliwgpujhl yuwpumwywinpnGGtpn:

Dhlwluwyul wimhyGtph hwpytlynwjhG wpdtpp Ghpyuwjuwglnid L ywpumpwjhG nhuyhG
Lipwpyywonmpjul wnwybjuwaqny G swthn:

Unlwnpwwl niphunpujwl wupuptp

CGytpnipjwG hwuniyph qbpwlnnn dwup ybpwgpbih b Gphp Juwyuyggwo Ynndh hbtn
hpwjwGwgynn Juwdwnph qnpowpplbphG: Lwpuyhlnd CGYLpnpyniGp YGuwu sh Ypbp wyn
Unitph htwn hpwiwlwguwo qnpowppltphg: CGytpmpniGp  sh wwhwlond  qpuy
wnlunpwlwl nhphunpuwljwl ywpwmptinh hwdwp:

Opuiwlul dhongGtipp L npwlg hwdwnpdtplitipp L dwdytwnwjhG wjwlnitpp

Qpuwiwluwb shongGupp L npulg hwdwnpdtpGtppn ywhynd G6 funpnp hwjjuww6 pwlltpnd,

L C2aytpmpyniGp sh wylund, np  wyny  pwlytpp 66 Ywwwph  hpblg
wwnpunwlwlmpjmGatpn:

Spwd hnfjuunnipyn GGlp

Caytpnpjwl pwnupuwywlnpjul hwdwdw)G thnfuwnnpmGiipp mpudwnpynud GG thw) G
Juwwlygwd YnnitphG L wyn thnfuwnmpymbGiiph hwdwp qpuy sh wuwhwGoymu:
OnfuwnmpjniGltpp dwijtmwlg 66, L nhjujuwpnpniG wylumd £, np gnuiwplhpp
ydwnytd:

bpuwgybhmpyud nhul

bpwgythnmpjuwl nhulip Gipwnpnud b, np CGYtpmpnilp YmGtlw ndjwpmpniGGbn hp
dhlwluwljul ywpunwynpmp i Gitph htn juuyywo yuwpumwlywlngpjnmGGbpp Juwmwnptihu,
npnlg dwpnudip wwhwGonud £ gpudwlwl dhongGtph juwd dby wyp $hGwluwljul wlmphyh
npwdwnpnd: bpugytihmpjul nhuyh junwjwpiwl hwpgnd CGYLpnipjul dninbigndG L
hGwpwynphGu wwwhnyty pwjwpwp ppwgytjhnpmG pGwlwlnG L wpunwlwpg
hpwyphdwylbipnd  ywwpuowynpmpyniGGtppn juunwpbnt hwdwp wowlg  wlplGgniGhh
UnpniumGtip Yptne ud Caykpnpjw htinhGwynipniG Juwqbynt:

Glipwnywonipm GG hpwgybihnipjwl nhulhb

Uwmnple  Gepluyjugquwo £ dplwluwlwl  wwpunwynpmpnmGGtph  wwjdwlwqpuwjhl
dudytnw)lmpymip hw)ytimm wduvwpyh npmpjudp: Ungmnuuwllopmd Geplujugywo Gl
hwidwjuwnG L sqtingquo gmiwpGtpp, npnlp Ghpwnmd GG qGwhwwnywd wmnynulGhph
JdwpnuiGtpn wnwlg hwpgwlgdwl hwiwdwjGwgptinh wqntgnipjw:

Oh wyGyuyynid, np dwdytumwjinipyjul Yhpmnionpniind Gipundwo npudwub shongGtph
hnuptipp Jupnn GG wnwowlwy Jwm wybih yun dwdytimbipnd jud punm wybjh mwpptip
gnuiwpGtph swthny:

35



)

«Uiupmp bplwph gnpowmuly LR
2015p. nhlpnbdphph 31-p0 wyjwmnygwo nmwpyw
Dhtwlumulpul huwpybungmpimiGGaphi [hg owlnpwgnpnipiniGGbn

31 paljntiptinh 2015p.
NwjdwGwqpujhG
LwyytlynwjhG nnuiwlw6 UhGsk
hwgq. gpud wpdtp vhongGtph hnuptip 2 wthu 2-12 whu
UnlunpuwluwG b wyg
Untnhunnpujul yuwpumpbp 37,090 37,090 37,090 -
37,090 37,090 37,090 -
31 pjntiiptinh 2014p.
MNuwjswGwqpujhG
LwpytlpnuyhG nnuiwywl UhGsl
hwq. ypud wndtip dhongGtiph hnuptin 2 wthu 2-12 whu
Gnuyny wywhnyyuo
pwGywyhG qupytip 6,723,417 6,997,562 - 6,997,562
Untnpwlwl L wjp
Yntnhunnpuyuwl ywpumpbn 970,015 970,015 970,015 -
7,693,432 7,967,577 970,015 6,997,562
CoiljuyjwlpulG nhuly

Cniljuywlwl nhuyp CGYEPMpJwaE GwintnGbph Ywd yapehGhu $hGwluwljwb gnpohpltph
wnpdtiph  thnthnfumpjwG nhuyl b pmyuwyjwywl qGtph, wyn pynd  wpuwpdniyph
thnfuwnpdtipGtinh, mnynuwnpnyypGtph L pwdGtumndiubph qGtph hnthnfunipjwl wpnyniGpnid:
Cnljuywywl nhujh YJuwnwjwpiwl Guuwuwyp nhujh wjlGwhuh JunwwpndG m
JtpwhuynuiG t, npp poyyp Juw wwhwywlt] wju nhuyhl GGpwpyjwompjul wumhdw Gl
pnniGhjh vwhdwGGipmd” Jhwdwdwlwly wwywhnybnyg nhuyh nhiwg Guwdinwptpmpjul
owunhdwugnuin:

Upuwndnyph nhuy

Caybpmpmbp  Glpwpyynmd £ wpuowpdnygph  phuyhl  wjlpwlny, nppwlny LG
hwiwwwunwufuwlimd CGYtpnipjwl pnillghnGuwy wpdnypp b wjl wpdnypltpp, npnlGgny
wpnwhwjnywd G0 Jwdwnplbpp, qmiGhipp L thnfuwnmpnGGipp: Uju gnpowppGhpp
hhdGuyuwlnd wpmwhwjnywo b6 UWUL nnpupny:
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Glpwpljwompini 66 wpumupdnyph nhulhG

Uwmnpl Geplujugywd E wpmwnpdniyyph nhuyhG CGYtpnpjwb tGpupyywonipjnGn:

UUL nnupny UUL nojupny
hwgq. gpwd wpunwhwjnywud wnunwhwjunjwd
2015p. 2014p.

Spywo thnfuwnnipyniGGbp 12,197,392 14,253,507
N pipwghy Yuluwydwnbtp 9,971,469 -
Unlunpwlwl niphunpuwiuwl wwpwptin 152,137 5,245,518
dwiytinwjhl wjwlnGbp 5,340,816 10,500,759
Qpuwiwyub vhongGtn L npulg hwdwpdtipltip 178,478 619,431
Juwnytp L thnfuwnnipjniGGtp - (6,723,417)
Unlunpwliwl b wy Ypinhnnpuljwl ywpwmptin (15,729) (799,333)
9nun GipwpyyuonipnG 27,824,563 23,096,465

Swpyuw ppwgpmu Yhpwnyt) G0 wpmwpdnyyph htimlyw) thnfuwpdbtpGhpp.

Uthnp thnfuwpdtipp hupftunm
<< npuniny UhohG tmfuwpdtp wiuwpyh gnmpjunip
2015p. 2014p. 2015p. 2014p.
1 nopup 477.94 416.42 483.75 474.97

QquniGmpjub Yyapmaonipynil

Atyntidptph 31-h gponipjuwdp << ngpuidh hnfuwpdbph hGwpwynp wpdlnpnidp (wpdtgpynuip)
UULV ngnuph  Guudwdp  Jugpbtp  wpunwpdnygpny  wponwhwjungwo phGwlGuwyub
gnnohpltiph swihdwG L pwhnyph Jud yGwuh ypuw unnpl Gipuyugywo gnudwpGhph swthny:
dtpnonmpjnGG hpwijwlwgltjhu GGpwnpymd £, np ynw ponp  GhnthnfuwyuwGGepp,
dwulwynpuwwbiu mnynuwnpniypGbpp, YuGwb whthnthnfu L hwyh sh welGynd julGfuwwmbuynn
Jwdwnpltph L qmiGiph wqnbgmpniGn:

hwq. ngpud Updlnpmd Updtqpyma
Cwhnyp Jui yGwu  Cwhnyp jud YGuu

31 phjntiiptiph 2015p.

<< npuwh thnfuwpdbtph 10% thnthnfunipyniG WUL nnjuph

Gyuundwip (2,782,456) 2,782,456

31 pjntiiptinh 2014p.

<< npwih thnfuwpdbtph 10% thnthnfunipyniG WU'L nnjunph

GYuwwndwip (2,309,646) 2,309,646

Snimuunpnijph nhuly

SnjnuwnpnypGtph thnthnfumpymGGbnl wgnbgmpynbG G0 mGhGnd hhdGwlwlnd npjuwo
thnfuwnnmpniGGtph, dwiytnwihl wywbnltph, mnynuwyhp yuliowydwpltph, yupytph L
thnfuwnnmp niGGEph Ypw' thnfuting juwyd npuwlg hpwywl wpdtipp (bhpujwd mnynuwnpneypny
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wwpup) juwd ngpuiwluG dhongGhiph wwwquw hnuptipp (hnthnfuwluwl wmnynuwnpnipny
Wuwpup):

GlpwpljwompniGp nnnuwngpnijph nhuljhl

Uwnple Gipyuwjugwo GG Caytpmpjwl wnynuwihp dGwgnpnbtppn hwyytmm wduwpyh
npnipjudp wnynuwnpnypGhph Yuopguopny:

hwgq. gpwd LupytlynuyhG windtp
2015p. 2014p.
Sbhpuwd wnlnuwnnmjpny qnpohpGbn
UlnhyGbp 17,538,208 24,754,266
MupumuwynpnipjniGGtip - (6,723,417)
17,538,208 18,030,849

Onihnfuwlul vinynuwnnpniypny qnpdhpGtn
ShlwlGuwluwb wlmhyltp 9,971,469 -
9,971,469 -

Ymudwlpul dhonglbph hnupbph qouiymimpul Epniompim G thmhnfuwljulG
wnlnuwgnnipmy gnpohplinh hwdwp

Qupytimnt  wduwpyh npmpjudp  wnynuwnpnypGbph hGuwpuwynp  thnthnfumpniGp 100
pwqghuwjhG Ytnmny Juybjuglbn (YaJuqtgltn) pwhnypp Yuwd JGwup (wnwlg hwpybph)
unnpl Gepuywgyuo gnudwnplhph swthny: dbppneonipyjwul dudwlwly GGpwnpynud k, np djnw
pnnp hnthnfuwuwGGipp, dwulGwynpuwbtu  wpunwnpdnyph  thnjuwpdtpGtpp, YdGwG
wlthnthnfu:

hwq. nnud Cwhnyp fund yGuwu

100 pyj wa 100 pYy Gywuqnid
2015p.
OnihnfjuwjuG wmnynuwnpniypny gnpdhplbtp 99,715 -
IpuidwljwG vhongGtph hnuptiph qquiyniGnipjniG (qniwn) 99,741 -
2014p.

Onihnjuwwl nnynuwnpniypny qnpohpltp - -

TDpuiwul dhongGtiph hnuptiph qquyniGmpjmG (qniwn) - -

Bl wpdbph qouumGmpul Jbpimompin G phpuwd mnlnuwmpm jpnif gnpohplGbph
hwdwn

CaytpmpmbGp sh hwyqwomd  phpujwd wmnynuwnpnipny wwpwpwjhG ShGwluwub
gnnohpltipp npwtiu Jwhnyph Juwd yGwuh dhgngny hpwlywl wnpdtpny swihynn Jud qudwnph
hwdwnp dwwygbih: Uyn hul ywwdwnny, hw)ytnn wiuwpyh gpnipjudp mnynuwnpnypltnh
thnthnfunpniG6 wantignipjnil skp nulGtGw whnyph Jud JGwuh jud vbthwjwl juuhwmwih
Jpw:
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25. MuyiwGwyuwi ntiwyptn

(w) Uywhnjugqpmpymb

®)

(@

{wjwunwbh Lwlpwwybtnnipniind wywhnjugpuul hwdwupgp qupqugiwl thnym t,
L wywhnjwgpnipjwl puwwn mtiuwGtip, npnGp juwyinpbl mwpuwoywo GG dnu pypGtpnd, nhin
s66 Yhpwnynd <wjwunwlnd: CGyLpnpyniGp sniGh wdpnpowwl wwywhnjuqgpuuG
owoynyp hp pnnp 2tGptph L vwppwynpnidGtph hwdwp, hGyybu Gwl wywhnjuqpjuo sk
gnponGnpjwl plnhwnmihg L Gppopn Ynndtph Guumdwdp  yuwpumwynpoipjniGGephg,
npn(p Juwpnn GG wnwowlwy qnyphlG Ywd powyuw dhowywyphG YGwu hwuglbnig
CGYytpnipjwl mwpwopnid mtinh nGtiguwo wuwmwhwnpltph Jud gnpontGnipjul httmlwGpny:
Luwlh nbin CGYEPNENLGR hwiwwwnmwufuwl duny wwywhnjwqpuwo sk, gnynipyniG niGh nhuly,
np npnwih wliumhyGtph Ynpnump ud nyGswgnuip Jupnn boqquih wlpwptlGuyuwumn
wqnbgnipnil nGkGuw CaYtpmpjwl gnpomGhnipjul L hGwGuwlwl yhswyh ypw:

Cpowjw showJwynph ywhwwlnipjmG

Caytpnmpjwl gnponiGtnipjniipn Yupquynpynud t pwqiwphy wbtwmwlwl optlpGhpny L
JulnGwlywnpqtpny, npnlp Junwywnpnwd GG onp L 9nipl wnununng Gyniptph wpmwGbnnudp,
pwthnGGtph wpmwnpnipjniln, gnpowonuin L yywhwwlnwip: AEjujwpnipniip quimy k, np
CaytpnmpmbGp  pwjwpwpt]p £ opopwliw  dhowywjyph wwhywlnpjul hbn Juuwduo
Junwywpnipjul yuwhw(oGtpn, wjn hull Wwwmdwnny, CGYGpnipnilp ywhniuwn sh dlwynpty
powlju showyjuwyph ywhwywlnipjwl qony hGupwynp yupumwynpnipjniGGiph hwdwp, pwih
nn ntjwjunpnpmilp hwjwlwlywa sh hwdwpnid GiwG wuwjdwlwlwb
wuwnunwynpnipjniGGuph wnwowgniin unwn wywqujniy: UljnwdtGw)Ghy,
pGwywhywlinpjul hwpgbpp yupquynpnn <& optiGunpnipynilGp qupqugdiwl thmmd t, L
wjn optGunpmipjwl ni ybpohlGhu dhyGwpwlmpniGGtinh hGwpwynp thnthnfunmpnGGtpp
Junpnn G6 Ewlwl ywpunwynpnipjniGGtp wnwowglt] wuyywqujnid:

Lwnyuwyhl yuwpunwynpuwoémpymGGtn

{wjwunwbih {wlpuwybmnipjul hwupyuwyhlG hwiwlupgp hwdtdwmwpwn Gonp £ U pGnpnyynud
L optiGunpmipjwl, ywounlwlwl hwjnwpwpmpjnilGltph b guuwydhnGtnph  hwdwfuwyh
thnthnfumpniGGtpny, npnGp hwdwhn hunwly 66, hwjwuwwl GG L wmwpptp Yepy 66
by GwpwGynd mwpptipn hwpyuwjhG dwpdhGGtph Ynnihg: Lwpytpp tipwlw GG unniqiwb L
niuntdGwuhpnipjwl hwplywjhG dwpihGGph Ynndhg, npnlp hpwywunt GG hpwnt mnyydtp b
nniqubpGbp: <wpluyhG optGunpmipjwl fuwhinmdwG nbhwypmd, hwpyuwyhG SwpdhGGepG
hpwywunt sH6G vwhdwGh] hwpytph qony pwgnighy ywpumwynpnipmniGlitp, wmnydtp jud
wmniqupGtn, tph fuwfumdw 6 wduwpyhg wlgh k. tptip munh:

Uju hwGquiwbpGtpp <wjwunmwlind Jupnn GG wy) tpyplGiph hwibdwmnipjudp wyth dbo L
twwl hwpuyhG nhul wnwowglbp: AEYwjuwpmpmniGp quGmd £, np yuwmpwd Ytpwny k
qGwhwwt] hwpyuwihG  wwponwynpnipmniGGhpp” <wjwunwGh  gqnponn  hwpluwyhG
optlunpmpjwlG hp dEYGwpwlmpymGltph, ww)wnGwlwl hwjnwpwpmpmiitph L
nuwuwydhnlGtph hhdw6 Jpw: UjnmwidbkGw)ihy, hwiwyuwunwupuwl hpupywunt dwpdihGGtpp
Junnn G6 nuGbGwy wyp vEyGwpwlnpniGltp, L hbmlwGpGhpp Yupnn GG (hGh) bwwl wju
bpwluwjulb hwpybmympyniGGtiph hwdwp, bGphk hpwjwumt dwpdhGGiphG  hweonnyh
gnpownnty hptiGg vy GwpwGnipjniGGtpn:
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Quuulgywd Ynnitp

(w) dhpwhuynnmpymb

®)

(@

CaytpnipyuG wiihowywl dwjp JuquwytpynpjmbGi & hwlnhuwlnd Cronimet Ferroleg
GmbH-n: CGytpmpjub YyapeGuwywb dwyp yuqiwytpynipniGa t Cronimet Holding GmbH-,
npp Ytpwhuyynud £ Mhpwpuyh powbhph Ynndhg:

Qnpownpltp wrGwgpwjhG nEjwdwnp widGwywqsh htn

Swpyuw plpwgpnid wnwlgpwjhl ntjudup widGwiuqin vnwgby b unnpl Gipujwguo
JuwnpdwuwmpnipjniGn:

hwgq. ngpud 2015p. 2014p.

Uuwnwyupéd b yupqlunpmuGtip 184,281 143,049

QnpownpGhp wy) juwwuyggud Ynnitph htn

Qnpowpph qnuiwpp Uliwgnpnp wn
31 31
ntjmtiptph  nbljmbdptph
hwgq. ngpud 2015p. 2014p. 2015p. 2014p.
Unpwnunpuiph L SwnwjmpnGGtph
JuGwnp
Uwyp yuqiuytpumpniG (105,736) 7,824,342 - 156,110

Mhpwpuyh pnwbhph plhwlngp
Jtpwhuynnnipjw Gppn qunlynn
JuquwytpumpmnGGn 13,482,564 23,230,211 50,012 643,223

‘Lynmptiph L SwnuympymGGtiph dtnpptpnud
Mhpwpuyh pGunwGhph pghwlnp

Ytpwhuynnnipjwb Ghppn qunlynn
JuquwytpympniGatnp (Gnipbp) 5,519,833 22,520,457 9,971,469 5,224,286

Mhpwpuyh pnwbhph plhwlngp

Jtpwhuynnnipjw Gtppn qunlynn

JquqiwytpympjniGGtp

(ownwynipyniGGtn) 127,949 - - -
<miGwluG thengGliph Jutwnp

Lowlwlwih wqnbgmpniG niGhgnn Ynnd - 1,977,600 - -
Uj1 qnpowppltn

Mhjwpuyh pGuwGhph pnhwlnip
Ytpwhuynnnipjw Gtppn qunlynn
JuquwytpuynpniGGtp - - 152,137 -

‘Uynipliph dtnpptipdwl gnpowppltph WGwgnpnltpp yopwpbpnid 66 dnjhpntGh funmwlmiph
qiiwl hwdiwp npwo JuluwydwnGbphl: Uwnwupupdwl yguwjpiwiuwgph hwdwdw)6
[Junwlmpn wtmp L dwunwluwpuwpdh 2020p-hg 2021p. pliwo  dwdiwlwlwypoulniy:
SnynulGbtpp quGdymd GG dGwgnpnh qony Gwhupwl dwunwuwpwpndp' bl wdujw Libor
gnuiwpwo 4.95% wmnynuwnpnigpny: 2015p-hG dGwgnpnh qony hwpytignyuwo wnynuwjhG
twdnunp Juqutby £ 416,175 hwqup npu:
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Spjwo thnfuwnnmpymGitp
dhpo Gyl dwjp
Juquiwtpynipjni
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SnynuwyhG Gljudnun UGwgnpnn wn
31 ghjmbipinh 31 gijuntiptiph
2015p. 2014p. 2015p. 2014p.
416,869 291,140 12,197,392 14,253,507

Quuyuygwo YynnihG wmpjwo thnfuwnnipjul (uunidwdp Jhpunynd b wwpbuwi 3.4%
unynuwnnpnyp, L thnfuwnnipjnilp tipww t dwpdwb 2016p. dwjhuhG:
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«UULNRC BMrYUEeh ¢NroUfULs
FUS RUGLESPTUUUL CLUE NP E8UL

QUAUYUNTUL UUCUPLLEE SUMBYUL 2G6UNh38

Lkpwénipiniu

«Uwpnip kpjuph gnpdwpwi» pug pudubnhpuljui puykpnipiniup (Culkpnipniiy)
1968p. hhuuwnpywsd Uwpnip bpluph thnpdw-wppynibwpbpuljut gnpdwpwuh
hpwjwhwenpnu L Gnpébwpwtp 1995p. ubthwlwbwotinphdwb  wpnyniupnid
Jbpwlwuquuynpyt] Lt «Uwpnip bpluph gonpdwpwi» pwg pwdubnhpulub
npultpnipjui:
Culjtpnipjui hhdtuwljut gnpoéniubinipjniup dtpnunihpptinh, trnujuJus
dbnwnuluwt dnjhppbth U jujhnudh wbppbbwnh wpnwungpnipmitt k 2015p.
Cuytpnipjniip  uful)p L dwwnnigh] dnjhppbth  fjunwbnyph  Jhpudowuldwb
dwnwynipniutbp:
Cujtpnipjut hwuwpwl] wtjubtwlwut pwdubnndubpp gniguljus tu «LUUTUL
OEUERU ULUGLRU» RRC-h Ynnuhg: Culjpnipiniup’ npuybu hwoybkwnnt pnnuplyny,
htunlnud £ 22 Ywpwdupnipjut 30.12.2010p. phy 1769-U. npnodudp hwunwwnjuws
Zujuunnuth  Zwbtpuybnnipjut Ynpynpuwunhy Jurwdupdwt  juwbntwgpph
npnyypubphl:

1. Cujtpnipjut gnpéniubnipjut hhduwmljwb gnigumhotubkpp 2015p.
Zwpybinnt  wwpyw  wpnynibpubpny  Culjkpmipywt Ynndhg  ponuplws
wpununpuwiph b dwnnmgdwés  Swnwynipniutbtph dSwdwip Yuqdl L
hwdwwwinwupwbwpwp 8,205,022.5 hwgq. 22 npud (17,167.5 hmq UUUL nnjup!) b
2,820,196.3 hwgq. 2Z npwd (5,900.7 hwq UUL gnjup!) (wnniuwly 1, wnniuwl 2):

Unniuwy 1. Cuybpnipjut wpunwunpm pjut Swjup 2015p.

{wqup UUUL
Upunwunpuip Lwblwy {wquip 22 npuud rln]I_:up
Dhpninihpntl (wn) 1,425.0 6,138,602.3 12,843.9
Uwpnip UnjhpntGh pphytn (wn) 313 2,052,808 4,295.1
Guihnudh whpebGun (4q) 30.6 13,612.2 285
cLAHUUELL 8,205,022.5 17,167.5

'$1 =477.94 22 npud



«Uwpnip kpjuph gnpsuput» £RC
Supkljwt hwydbtwnynipnil

Unniuwl 2. Culjpnipjut Ynndhg dwnnigyus Swnwjnipjubittph Swjwp 2015p.

{wqup UUUL
Ownpujm pjni Lwlwy {wqup ZZ gpud
Jnipj I nnjup
Untughiinpuwnh JEpudowlynid (i) 3,763,0 2,820,196.3 5,900.7
LLHUUG LR 2,820,196.3 5,900.7

Cujtpnipjniut hp wpunungpujui hnwdpp dkpp b phipnud husybu nbknuljul,

wjiybu b wpnwuwhdwbyub puipnipiniuttphg, npnug pynd G

«Quiigkqniph wndwdnihpykiwght Ynphiwwns @R Unjhpnbth pnwiyniph

Abnpplpnid,

«Quiigignip Uuwyuhtigr UNC" Udnjhpnkuh jpnnwiyniph phintwithnpuwnpnd,
«Ou tNRUUL SO ARC wpnidhith thnpnt dknpphpmud,
«JULYOU-1U» UNL wnidhtth thngnt dnpplipnid,

Uhtuwuyut @pkmhig N> ®LL phpnuhihghniuh dknpphpnid,
«NPURYUNNLS» UNC bpluph hpwpkth dknpplpnid,
«Uhpjuih] Quawdhw» wunuhuwljh opwjhtt ;nényph dknpphpnid:

znudph dknpphpdwt qubpp vwhdwiynid b pwbwlgnipmitutph dhengny' hwoyh
wnub|ny vhowqquyjht ppnpuwtbpnid dbwdnpws qubpp:

Zupybunnint mmwupyu wpynibpubpny Culjkpnipjut hpugdwt dSwjup Juqul) L
31.413.615,0 hwq. 2Z npud Jwd 66.138,1 huiq. UUL nnjup (wnniuwl 3):

Unniuwly 3. Cuytpnipjut hpugdwb sudun 2015p.

{wqunp UUL
Ppugnid Lwblwy {wqup 2Z npud (:}n{:up

DpninhpntG (n) 1,472.2 8,389,481,4 17,553 4
ﬁiiﬁiﬁgﬁ?&qi(ﬁh (1,518,805) (3,177.8)
Uwpnip UnhpntGh pphytn (wn) 322.1 2,819,334.3 5,898.9
g&ﬁiﬁiﬁiﬁgﬁiﬁqﬁb (308,670.7) 645,8
Yuhmuih whpntGwwn (4q) 0.0 0.0 0.0
CLAUUBLE PLUSNRU 9,381,340 19,628.7
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Swpkljwb hwpybtwnynipjniu

Hipunfzwiplub 3,763,0 3,981,431.9 8,330.4
dwnwjnipniuubkp

CLRPUUGLL 3,981,431.9 8,330.4

’ dhpwhuwoquplp wuydwiwynpjws b wpnungpuiph Judwunphg htnn pjws dudwbwlwhwndusnid

wpuunpuiph qukph tuqiudp, hush wwndwnny npuig nhdwg y&wunpyby £ wydbih gusdp ght:

2015p. hmuuphg hnithu wdhuutph pupwgpnid puybpnipjutt wdpnne
wpununpuiplt wpnwhwdby E, hull hnitithu wdujwihg pulEpnipniip wpjownk |
QNUY OF pulbpnipjui hbn hwdwdwyt dnjhppbuh junwiyniph hpudowldwi
Juwuw)h wuydwbwgph: Culjipnipjut wpnwnpuiph hhdtwlwb gunppubpb .

> «2pnupdbin Ukpp ©@phnhug» FPC (("CRONIMET Metal Trading” AG), p.
Cubkjuhwuniqkl, CYtjgunphw) - $tpnunjhpyttth hpugnd,

» £pnuhdtinn Uwjuhtig FPC ((“Cronimet mining” AG),
QGhpdwtihw) — dnjhpyktuh pphlEnh hpugnid,

p. Ywpupnthk,

Unniuwly 4. CuyEpnipjut wdthnth phttwvwmljut mdjujutp, hwq. npud

8Nr8ULIT 31.12.2014 31.12.2015

bPpwugnidhg hwunype 31,137,902 13,376,828
bpwgywo wpmwnpuiph hGpGupdtp -27,764,751 -11,445,034
bpwgiwl dwhuutin -14,757 -11,339
Jwpswlwl owpuutip -703,384 -961,359
Gnpéwntwlut wy) Swhukp -184,987 -544,804
Gnpownluwwl qnponiGtinipjnuihg pwhnp (YGwu) 2,543,794 507,588
Cunpnibiwlynn gnpéniutinipiniihg Ejudnin, wyn pynid’ 10,689,039 5,225,145
[1s plhpughly wlhnpjalph onwpniuhg 1,679,259 396
Z);u[zl’?nle;wl]wﬁ GepnpnudGhphg wywlnh nnlhnuuyhi 1,481,871 1,208,638
LNUY-h pwhnipupuidhi - -
Umnwipdniph thnfuwpdbpwih mwppbpnipiniGhg 7,490,944.9 3,922,556
UlmpyGaphl yemupbpngng pGnphlbphg 36,060 36,060
Uy Ejundnin 59,014 57,496
Cupniuwljynn gnpéniubinipinitihg Swhuubkp, wn pynid” -6,603,682 -4,082,461
[1s plypwughly winpyalkph onwpnidhg -1,669,609 -11,995
Unuwindnyph hnfuwndbpuwjhl mmwppbpmpniGhg -4,231,216.1 -3,456,082
Dptwbuwlulb Swhiukp -638,941 -69,580
Ubahunnniyg npyws wlnpalph gény Swipiu -63.876 -221,917
Uy Swipuukp - -322,887
2014p. pwhniyp 6,724,894 2,113,119
Cwhmpwhwnyh qony owuu -701,009 -474,992




«Uwpnip kpjuph gnpsuput» £RC

Swpkljwb hwpybtwnynipjniu
Qnun pwhnyyp (YGwu)(nwupyu hwudwp) 5,746,683 1,638,127
Jubntwunpuljuwb Juuhunug 690,930 690,930
Qtphunnpuyul wupnp 7,268,165 740,816
Uptinhwnnpuwlwl wwpunp 7,785,671 248,948
Fnigkh wupwpp Culjpnipjubn 2,232,398 590,798
Culytpnipjut ywpwpp pniethtt 205 106,691

Unniuwl 5. Zwnjugnidubp yhnwlwb powgk hwipytph gény, hwgq. npud

Zupjuunbuwlp 2014 2015

Cwhnipwhwply 701,010 445,066.4
Glludwnwghtt huply 459,624.9 543,252.1
Znnh huply 435.3 371.9
Qniypuwhwpl 2,623.7 1,164.4
Puwyuwhywbwljut Jwupubp 13,669.4 12,463.7
Cunudkup 1,177,363.3 1,002,318.5

Unyniuw)) 6. Ugjuwwininnubp b woiwmunmwywpdh dnur

8nigwuuthy 2014 2015
Ushuwwnnnubiph dhohti gniguljuyhti phy, dwpn 547 558
Upluwunwwpdh $nty, 1000 22 npud 1,779,356 2,113,748
Uhohtt wohiwunwdwpd, 22 npud 271,078 315,673

Unniuwly 7. Udthnth $humtiumjut gnpdwljhgukp

8nigwthoh wjwiniudp 31.12.2014p. 31.12.2015p.

Oniwn pwhniypp Uk pudubnnduh hwpyny (EPS) 83 24
Ubtthwljwt juuyhwwih owhmpwptpnipinii (ROE) 12.97% 3.41%
Ulwnhyubph pwhnipwptkpnipini (ROA) 11.65% 3.12%
Oniw pwhniph dwupdw (NPM) 18.46% 12.25%
Quyhwnw] hwdwpdtpnipjut gnpéuljhg 85.2% 98.68%
Dhtwbuwlwt juhiduwsnipjut gnpswljhg 17.37% 1.34%
Fugupdwl] hpugybnipjut gnpswiljhg 1.6 233
Cupwghl hpugybnipjut gnpsuljhg 2.55 75.27
Cunhwunip hpugybinipjui gnpsuljhg 2.82 80.28
“hphnnpuljut wwpwunpbph opowtiunkihnipjut

5.06 3.34
gnpdwilihg
(phunpuljut wwpnptph gpgwyynnijinh

72 109

wmlinnnipinitt opbipny
Nuwownbnh opowiwnbihnipjut gnpswljhg 14.96 7.81
NMuwowputinh opowunniynh mbinnnipeniut optipny 24 47
Uptnhunnpulwb wupwnpkph oppwbiunthnipju 36.87 17.46
gnpowlihg
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Uptnhinnpuljwl ywpnpkph opgwugunniynh 10 91
wmlnnnipinitt opbpny

2. Culjpnipjut gnpéniubnipjut hhdbwljwb nhulpp

Cujtpnipjut gnpéniubnipjut Yypuw wqnnn wpwbwluwh rhuljiphg £ dhpwqquyht
ontjuynid  dkwnwnubph qubtph thnthnpjumpmnitp, hust nupnuihnptt wqponud k
Cultpnipjut wpnwnpuiph quh Yypu: Zwgnpn Jupbnp nhuljp wpdnipwyhtt nhulj
t wjupwbny, nppwitiny Culjkpnipyub $muljghntw) wpdnypep b wyl wpdnypltpp,
npnugny wpuwhwyundws o Coyjbpnipjubt Juwdwnpubpp, qunudubpp b
thnjpwpnipjnitiibpp,  wwppkp B Uyn gnpéwppubpp  hhduwlwunid
wpunuwhuwynjuws ki UUL nnjupny:

3. Cultpnipjut juinbunpuljut juuyhwnw)p, pudubnkpkpp b nppuiug Yuqdh
thnthnjunipjniup
31.12.2015p. ppnipjudp Culjbpnipjut jubnbwnpulwubt juwhwnwp juqll k
690,930,000 22 npud pudwifws 10,000 22 npud widuwbwljut wpdkpny 69,093
hwuwpwl wtJutwljut pudubwnnduh:

31.12.2015p. npoipjudp Culjtpnipjut widubwlu wndbpnptph
ubthwljwbwwnbpbph ntbkunpnud qpuiugus bt bnkp 20 wbd, npnughg tplniup
hwinhuwugh) ki ppujupwbwluwb (owwpkpypjw), hul dowgusp $hghhului
widhp:

31.12.2015p. npmipjudp Cupnipju tpwuwluhg pwdtubntpbpt Gu bnk’

1) £pnupdbn Gpupwdnyuspubph Unlbwnpught UNC (@2, Gupupnih,
Quninplljkugnnuuk 22), npp mhpuwytnbk] £ Culjbpnipjut 35223 hwuwpuly
wijwbwlwt  pwdubwnndubph, husp  Juqunud £ Culjbkpnipjub
Jutintwunpulwt juuyhwnwh 50.979%-n:

2) LCNUPUTGS Zniphug UNL (@22, Gwpjupnihl, Qnuppklkupmnwut 22), npp
nhpuwybntk] L Culjkpmpyut 33,639 hwuwpwl  widubwlub
pwdutiinndutiph, husp Juqunud k Culjipnipjut juiintwnpujut juuyhwnwih
48.686%-n:

4. Culybpmpjub bkpypoudutpp

2015p., hmq. npud
«Quigkqniph wntdwun hppltitwghti nuphtiwwn» PLC 13,603,010
«Ukunwunuqgnpd» OLL 5,000
«Zhu Upkuh» UNLC 355,740

31.12.2015p. ppnipjudp Culjtpnipjut pwdubdwubwlgmipmiip «Qutiqkqniph
wynudwunihpptiwght Yntphttwwn» @LC-nd Juqul) E 15%, hul «zht Upkuh»
UNC-nud 29.6% :

5. Culhbkpnipjul puwjuwint gopéniutnipjut opowtwlutphg pnipu Yupyws
yuydwbwgnpbkp
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2015 pywluthtu Culjbpnipnitt pp ptwlwunt gnpénitbnipjut spowbwmlutphg
nnipu wuydwbwqpbn sh Yupky:

5. Culybpnipjui htwn hnpjuljuyulgdus wtdhup

Cuybpmipjut hnpujuyulgyus wudhtp ki Cujbpmipjut junphpph twjiwquhp,
lunphpnh  wunudutpp, quuynp wbopkup, utpw wbnuliwiubpp, qiuwynp
hwoquwwwhp, tpw wbnuliup, Yhpunnignn  hwtdtwdnnngh  bwjowquhp,
winudubpp, hyywbu twb tydwsd wbhdwbg phwnwbhpubph winudubpp: 2015p.
Culjpnipiniup tpqus whdwug hkwn sh Jupk) wytyhuh gnpdwppukp, npnig wpdtpnp
qipuquignid k Culjipnipyut wjnhyubkph wpdtph 10 inlnup:
6. Cujtpmpjutt Jjurwjupdwt b JEpwhuijuwt dwpdhtubph juenigdusph
thnihnjunipjniup

2015p.-ht Culjtpmpjut juwnwdupdwt b JEpwhuljdwt dwpdhttbph
Junniguspnid thnthnpunipjnitinbip skt juwnwnpyby:
Culykpmpjub inbopktkph junphpyh fuqut £

Uhtp NMnnulny

Uwplniu Zkkp

Twhp Twpwiigyut

Bnho Unbthubyut

Lhlnjuy Zwuljnpny
Culkpnipjul Ykpunnignn hwbdbwdnnny] uqui £

Uhtgdphtin Fpniugy

Qupphbk Eppu

Utwhhwn @nipjut
Culjtpnipjut gnpswunhp dwpduh nijudupt £ hdut Fnynudjutip:

7. Culybpnipjuit htnwqu htwpuynp qupqugidwt bjupwughpp

Suiptljut hwodbwnynipniup hwunwwnbint yuwhht Cujtpnipmniut hp hhdbwluw
gnpoéntubinipjut dwuny dkntyuwh E dunid junwpl) juthonbunidubp:
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«UULNRC BMrYUEeh ¢NroUfULs
PUS RUGLESPITUTUL CLUG N ESUL
NUSUUNULUSNE TLQULS 2ZUSSULUNREINRL

Ukup' wuwwnwuppwbwwnnt wbdhup, hwjwunhwgumd tup, np dbp juyjwgnyy
nbntjugquénipyutt hwdwduwytt dhtwbtuwljut hwodbnynipniutpp &ogphn b
1hwupdtp Adliny wpuwugninid ku CuybEpnipjut wljnhyubtphp i1
wupunuwynpnipjniibph, dhtwbuwlut  Jhdwlh, Lhwdninubph b Swjuubph
hpwyuwt wwwnlkpp, hull jurwjupdwb dupdhubph nuptlwut qiynygp &ogphun b
lthwupdtp Aluny wpuwgnnmud b Culjipnipjut pughwtnip  Jhdwlp, phqutuh
wpyniupubpp b ukpwenmd E wytt hhdbwlwt nhulbph Wuwpwghpp, nph htwn
wnbsyb] ud wntsynid E Culjipnipniip:

NUSUUNNULUSNE TLRPLR

Ulntl, mqquuni NMuwownni NMuunuujupmtwinynipjut opewtiuly

Uhtp Mnpnuyny | Stopkubknph unphpnh | Stonkttknh nphnnh wohiwinwptnh
twhiwuquh Jugquultpynid b nEjudupnid
Nuunuwupiwbwnnt towtiwljuhg
Uwplniu 2k bp Stopkutitph funphpnh pwdutntntnh htwn
b hurpupk ttibpnd
pupkpnipnitbpne
Stuopkuubkph
hunphpnh wunwd, Nuunuwuliwbwnnt wpunwnpnipul
Gnhp Unbpubyult | bbbl wionkih qon
nbnuljuy
Stopkuuk h n i\ Ehul u
Yunjhp Lwpwayut | Stontul! Jlrllm]:llnn nnh mmulu}umh%%rgp w 11lu hwlw

Uhlynquy Zwlnpny Shonhhi&l&dlr‘{lm]ﬁnnhnnh ’11u1u1111u’ruu1hulUG:ZI;IL1 11{11]’11]’1111].’1]’1].’11.]3]11111
Qhyjut Gnrynudjute G luwynp nntiopk Chhhnanmhrrlléﬂauﬂf&l%ﬁﬁp dnitikntpiult
Zuoyuwuywhwlwih hwsdwnnud Junpnud,

UhpJu wswmnpyut | Qquwdnp hwpJuuwwh | $humbuwljut hwoybwnynipniuukph

[ hwugyuy

dudwtwljht juqunud b tEplujugnid
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2015p.
uNCNNruShY YUAUYUCTUL SUCBYUL 2U8Sururfuapr

Oyl pyurts widubmp’ ;g&i?;l; ]liilillulph gnpdwpwub» pug pudubnhpulwu
Zwughku* 22, p. bplhwt, Upgwluh 75

Zkn. (374 10) 474260

duwpu’ (374 10) 478707

E1. thnuwnp® pureiron@arminco.com

Puntpubwnuyght uypp' Wwww.pureironplant.am

2016p.
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ZufEpjws 1. VIULUSLUYUL UUU

1. Culbpnipjut muoptutkph junphpnh twhiwquhh tkpwéwju junupp

Qunplnpbny Cuyjpnipjut Epupudwdljin juynit qupqugnudp, pudubnbpbph b wy
owhwnpnitibph swhbiph wwonwwiudwénmpmniup b Culjipnipyut tjundwdp bpwbg
Junwhnipjutt wdpwwyinnudp, huwsybu twb Culjbpnipjut gnpénitbtnipyjub
puwthwiughlnipjutt wwywhnynudp® Culybkpnipiniup” npwybu hwoybnnt  pnnuplnn,
sowipnitbwjuwpwp htnbbnt £ 22 Yunwdupnipjut 30.12.2010p. phy 1769-U. npnodwdp
hwunwndws Zwjwunwbh Zwbpuwybunnipjut  Ynpynpuwnhy Junwdupdub

Juiintwgpph npnijpubphi:

2. Culykpnipjut Ynpuynpunhy junnigwdpp
CuyEpnipjwt npynpuwwnhy jurwjupdwb junnigwspu niuh ukppnugjw) mbkupp.

DUwnnt U i 2
nwnwnbigub| Lhuti| hwaytiwnnt ©

— lhwgnpnipjniutbin E
< E E
3 3 =
S £ : 3
= 3 lunphnipn' punhwuniyp Yunwyjwpdwup S
5 3 yGpwptpnn npnanidubph Yuywgnid E
J S =
3 Ywnwlwpnud U Lwiytinynieyntl, 3
tpwhuynid hwngbiphu h

Qnpéwnhp Jwpdht' pupwghy nEYwjwpnid

Culjbpnipjut  jupwupdwi pwpdpugnytt dwpdhtip pwdubwnbptph pughwinip
dnnnyu t: dnnniyh hpujuwunipjutt bt yunjuind Zujuunwith Zubipuybnnipiut
puwnupwghwlwtu opkuugppny, «Pwudubnhpwlwt puljbpmpmoitbitiph dwuhb»
Zujuunnwth  Zwbpuybnmpjut  opkupny, Culjipnipjut  juwiunbwnpnipjudp,
Cuybpmipjut Pwdubnbpbph punhwinip dnnnidh Jupdwt Yupgnd b ubkpphtt wyy

rwthwughynieinLu
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Jutnuubpny twpwnbujuws hwpgbpp, pugupnipjudp wjt hwpgkph, npnup uniyb
hpuwjwlwt wlwnbpny, hull ppuign twpuwnbtudws phwypbpnd’® twb dnnnygh
npnodwdp Jkpuwywhyws Eu Culjipnipjut muopkuubph junphpnh, gnpswnhp dupduh b
JtEpunnignn hwtdttwdnnnyh hpwdwunipjniitkphie

Cujipnipjutt wmbopktiph punphnipnp  (unphnipnp) pulybpnput jupwdupdw
hwdwlwpgnud  vnnwbdtinmd £ wnweunpnnn nhpptip U npnonudubp  juyugunid
pubpnipjut puquujupuljut jupwjupdwt hwpgbph Jtpupbpuy: Stopkuubph
hunphnipnp Ynpuynpunhy pwquujupnipjut hpugnpsdwt htwn dkljntny Jepwhulnid £
npuytpnipjut pupwughly nEjudupdwt wpynibwdbnnipniip: Lu Yunwupowbwnn
pulbpnipjub uynit qupqugdw hwdwp: Cujipnipinitt niith mboptutkph junphpnh
Juwtntwljupg:

Culypnipjut nopkuubph junphpnht §hg hmtiduwdnnnyukp skt dbwydnpyby:
Cujipnipjut ppwghll gnpéniubnipjut nEjudupnidu hpwjubuginud £ dhwidtyu
gnpéwnhp dwpdhup’ gluwynp wnbopkup, nptt hpwynitp nith npnonudubp punnity
Cuybpmipjutt  gnpénitbnipjutt  pnnp wyt  hwpghph  wopbsnipjudp, npnlp
«Pudubnmhpulut  pulbpnipnitutph dwuht» 22 opkupny, Culbpnipjul
juwintwunpnipjudp, Culjbkpnipjutt junphpnh jwintwluwpgny, YEpuyuhdus sku
puwdubwnbpbph puinhwinip dnnnydh wd Culjpnipjut juonphpnh hpuwjwunipyutp: bp
gnpéniubnipjut pipugpmid qjjuuwynp wtopkup hwodbwnnt E punhwunip dnnnghtt b
lunphppht: CuljEpnipniut nitth qluwynp wnbopkuh jutnbwlwpg:

Cuyjtpnipjut $hutmbtuwnintbuwlwt gnpéniubnipjut Jipwhuljnudt hpuwjwuwgunid
Cuybpmipjutt  Jhpuninignny  hwbtdbwdnnnyp: Culjpnipnitt nith  kpuwnnigng
hwtdttwdnnnih jutinttwljupg:

Culjipnipjut tpwbwlwhg pwdubnbpbipt onwpbkpipuw hpwjwpwbwlwit wudhtp L
“pwblp B’

1) €pnuhdtnn  Gpupwdniyusputph  Unbwnpujht UNC (@22, Yuppupntht,
Qminpkjkupnnuwut 22), npp hwodbnm dwdwbwljuwhwnywsh Jbpghtt opgu
npoipjudp  whpuwbwnk)] b Culjipnipjut 35223 huwuwpul wijuiwulub
pudutnnndutph, husp juqunid E Cujbpnipjut jutinbunpuliut juuhwnwih
50.979%-n:

2) £r0uvbhUGS  Znipptug UNC (@2, Ywppupnihk, Qmippklkusnnwub  22),
hwoJtinnt  dudwbtwljwhwndwsh Jkpphtt opdu ppnipjudp whpuwybwnb; b
Culjbpnipjut 33639 hwuwpuwl wtJuwbwlwb pudubwnndutph, htiysp juqunid k
Cujipnipju jubntwnpuljut juuhwnwh 48.686%-n:

3. Cultpmpjut pmdubwnbptph pinhwinip dnyny

Zupybunint mwpnd Culjbkpnipniip gnudwpl] B nnwpbjuwt pughwinip donnd b JkYy
wnpunwhbpp punhwinip dnnny:
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Cuyjtpnipjut wpunwhbppe punhwinip dnnnyp gnidwpydty £ 2015 puljuth wyphpih 1-
ht hkpwljw pytwpynipjudp (hupgdwt) vhongny, htwnljuy opwljupgny.

1) «RG8-Oh-EU-2Ph  ULUGLPU»  thwl  pwdubnppulutu  puybpnipjub
(http://www.kpmg.com/am) npyku Culjtpnipjut 2014 pYuljuth
dputwmtniwntnbuwjut  gnpéniubknipjut  wninhnt  hpwlwbwging wbdh
hwunuwwnnidp:

Swpkiwt pughwunip donnyp gqnidwpdbty] £ 2015p. hnithuph 23-ht, 22, p. Bplwd,
Iunpkiugnt 15 hwugknud («<ELBS MLULQU» phqubtu Jhwnpnt), hEnlyju) opujupgny.
1. Culjkpnipjub 2014 pyuljwih nupkjut husybndmpymbubph, wn pdnod
dhuwmivwjus hwyybwnynipniuutph, hwunwndw hwpgp.
2. Culbpnipjut 2014 pduljuih wnwpbkljubt sowhmipwpwdhuubph Jdupdut
hwpgp:
nphnipnp wwhdwtly b Culjipnipjut pudutnbpiph mwpbjuwt punhwinip dnnngh
twhwywnpuundwt ppwugpnid pudutnbpiphtt mpudwungpynn nbntnipniuubph b
thwunwpnehph gulp, npp ikpunky £

> Culjpnipjut 2014 pwlwih nmwpbliwt hwyybnympmibubph, wn pynud
dShtwtiuwljus hwpytwnynipniuutpp.

» Culbpnipjut 2014  pJwlwih  wwpbljuwbt  htwbuwnbnbuulub
gnpénitbinipjutt  wpnyniupubph  JEpwpbpuy  Culjbpnipjut JEpuninignn
hwtdtuwdnnnyh b mpunwphtt wninhwnnph kqpuljugnipiniutpp.

» Culjbpnipjutt wboptuubph punphpnh thuwnh phy 04 wpdwbwgqpnipmniiup
(21.05.2015p.):

Iunphpnh npnodwdp pudutnbtpbph wnwpklut punhwnip dnnnyh
twhwywnpuundwi pipwgpnid npudwnpynn nbkntlnipnitubpht b puttwpyykhp
ynmpbphtt pwdtubnbpipp htwpwynpnipimt Bt miukgh] dwinpwbw) CuljEpnipjub
quin]tnt Juypnid’ 22, p. Bpliwl, Upguluh 75 hwughnud:
Zudwduyt 22 opktugpmipjut’ Culjipmipjut pwdubwnbpbpp punhwinip dnnnynmd
dwutiwlglnt hpkug hpwynitpp Jupnn G hpujubugtl] wbdwdp jud jhwuqnpus
ubpluwywugnigsh dhengny: Culjtpnipniup (hwgnpdus tkpjujugnigsh hwdwp snith
1hwgnpugpbph dpwljdus dbhwswthbp:

4. Culybtpmipjui muopkuubnh junphnipn (junphnipn)
4.1. vnphpnh gnpéwpnypubpp

Stwoptuubtph funphpnh pwgwrehl ppwdwunipjuiup Gupwluw hwpgtph opowtwmyp
twpwnbuqus bt «Pwdubnhpuljut puybpnipitubph dwuhty 22 opkupnd,

CuybEpnipjui Jutinuwnpnipudp, CuybEpnipjut wmbopkuubkph lunphpnh
Juwiuntwlwpgny b wy] hpwdwlwbt wlwnbpny: Cujkpnipjut mbopkuubph junphpnh
jwiuntwlwpgny  Culjbpnipjutt  wbopkuttph  junphpph  hpwwunipynitubpp
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Tutpudnpws ki hlnbyw) adpkpnuod’
> Cultpnipjut nwquudupulut junwdwpnid,
Culjtpnipjut gnyph b juuyhwnwh junwywpnid,
Unpuynpwwnhy qnpénnnipjniuibp,
Culjpnipjuit g juwynp mbopkuth tpwbwlnid b tpw gnpéniubmpiut tjundwdp
huljnnnipjut vwhdwinud,

YV V V

» Pwdubtnbpiph pinhwtinip dnpnh  twpwywnpuundwt b whgugdwi
hwipgtph htwn juuwws npnonidubph pugniunud:
Loywd thwunmwpninpp phnbu hwuwubh sk Culjipmipjut htnbkputnwhtt juyypnud:
Cuyjtpnipjniut wohtwwnnid £ hp htnbpubnwhtt tnp Juyph dpu b twppwwnbunid
npuinid  dhunpl] «YUnpynpuunhy Juwpwdupnid» pwdht, npnid Jubknunpdbu
Cuytpnipjui ynpuynpunhy juruupdwi hwdwljupght JbEpwpbpnn
wnbnbkinipnibtbpb me ympbpp:

4.2. Tunphpnh Yuqdp
Cuyjtpnipjutt muoptutbph junphpph pwbhwlwlwt juqup 5 winud b Culjbpnipjut
wnbonkuubtph junphpnh thwgnpnipnibiubph dudjinp vwhdwudws st:

a Iunphpynid
NMuwywnnup b wuniup Qnpéwnhp 2 Utluwju qpunbgpud
qnpouwnhp wuownnip ujuwsd
Iunphpph twhiwquh
Uhtp Mnpnulny 4 - 17.11.2014p.
unphpnh winwd
Uwpyniu 2 tp 4 - 17.11.2014p.
u u
Bnhy Unbthwiyu PRI - 20057.
gény wmuopkl
Twdhp Lw)pwjusjui v - 17.11.2014p.
QG uwyn
Uhnquy Zutynpny dh‘fmiiq - 17.11.2014p.

Culjbpnipjutt  wbopkutkph Junphpph gnpdwnhp  wbnuwdubpp CuljbEpnipnianid
Ubdwdwutinipnit skt juqunud:

NMuwownntp b Otunyui onp, Uldtwul Fudtknd Luiqupugh
Uppnipjnil Wupunuljuiunipin ubiph
wunip whu, mupkphy ik purturlyp nipniup
funphpnh twpiwgquh
Uht Pupdpwgnyt, Stopkutbph
" nI‘ . 28.08.1970p. wupinky b Junphpnh - N
mulny dpwiuljdnipmnph wpjumwnwupubph
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nkthjulut
hudwjuwpwp
budkubkp

Juquuljtpynud b
nEjudupnid

unphpnh wbnwd

Uwplniu
ZhkEp

14.04.1976p.

£pnthubn
Uty
Ppknhug UG,
Yunwjuwnhy
wnbonkl/Zwlipup
wpkph b
hunwiymptph
wnlwnph
nEjujup

5374

Gnho
Uwnbthuiyui

02.02.1952p.

Uhguulupg
nkthjulul,
wyupuly
E Gpluwatih
Ubphuwohtmute
wnbkputhlnudp,
Skhulthy-
wnkjutining

22

Twdhp
Nwpuhuyui

21.08.1980p.

Pupdpwgnyt,
wupunky §
Bplwth
NMEnuljut
Nnjhnkthliul
wl
htuwnnhwnninh

Ghptnutwnhluyh
pwdhip

2z

Lhlnquy
Zwilynpny

30.06.1953p.

Pupdpwgnyt,
wjupuby k
Bplwth
NMEnwljut
Nnjhnkthliul
wil

htuwnnhwnninh
(Entwdkwnwnipng

huyh pwdhtp

2z

Stopkuukph junphpnh wtnwdubpp, pmgunnipjudp mbopkutikpnh funphpnh twpiwquhh,
sniklt wuwownntubph twpwgpbp, vwjuytt junphpnh pipuwpwbsnip winud niith hp

wuwnwupwbwnynipju
twpwquhh wwownuh ujwpwghpp uwwhdwijws L Culjipnipjut  wbopkuubph

Junphpyh utnwfwpgny:

opowtwljukipn:

Cujtpnipjut  wbopkuubkph  punphpnh

Suonpkuubtph junphpnh wnwdubpt hpkug wupnuwljuwinipniuubpp juwnwpbine hwdwp

skl Jupdwwnpynid: Npytu pupwghl gnpéniubmipiut nEjujupdwt dbe ukpgpuddus
wtdhp Jupdwwnpyl) tu Culjpnipjut mbopkuubph junphpnh gnpdwinhp whnwdubpp:
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Upwd whdwig 2016p. nmupkljub Jupdunpnipniip juqdk) £
Enhy Unbtthwiywb - 15 504 322 22 npud,
‘Uhynpuy Zwlnpny -5 290 348 22 ppud:

4.3. unphpnh qnpéniubnipeiniup

Zupytnnt nupdu pupwugpnid junphnipnp gnidwply £ 7 thun: Chunbkpp hpudhpyty
Et wmboptutbph junphpnh winwdubph hwdwwnbn tEkplumnipjudp:

4.4. Tunphpnh wohiwwnwph guuwhwnnudp

Culjpnipjut wnbopkutubnh funphnipnp sh pugniub] hp gnpénitbnipjut quwhwwndw
puwnupwlwunipnil, hwydtinnnt Jdwdwbwlwhwnywénid sh hpwlwbwgpt] hp
gnpoéniubinipjult quwhwwnnid® husywhu huptwqwhwndwl, wjtybu b wpunwpht
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